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SINGAPORE TELECOMMUNICATIONS LIMITED
(Incorporated in the Republic of Singapore)
Company, Registration Number:199201624D

PROPOSED SWAP OF SHARES IN
NEW CENTURY INFOCOMM TECH CO. LTD

Singapore Telecommunications Limited (“SingTel") wishes to announce that SingTel has
agreed in principle to exchange SingTel's entire shareholding interest in New Century
InfoComm Tech Co. Ltd (“NCIC") (amounting to 24.51 percent of the share capital of NCIC)
for new shares in Far EasTone Telecommunications Co. Ltd (“FET") ("Exchange”). The
shares in NCIC (the “NCIC Shares”) are held through SingTel's wholly-owned subsidiaries,
InfoCom Holding Company Pte Ltd (“InfoCom”) and SingTel Taiwan Limited ("STTL").

The parties have agreed that the transaction will be on the terms described below and a
definitive agreement containing such terms will be entered into at a later date.

As at 31 December 2008, the audited net asset value of the NCIC Shares was approximately
NT$7.62' per share. The consideration payable by FET to InfoCom and STTL for the NCIC
Shares will bo satisfied in the form of new shares to be issued by FET (the “New FET
Shares”) at an exchange ratio of approximately 6.11282174 NCIC Shares for each New FET
Share. It is expected that FET will issue approximately 160,370,370 New FET Shares in
exchange for the NCIC Shares. As at 14 August 2007, the closing market price of FET
Shares on the Taiwan Stock Exchange Corporation was NT$38. . .

The consideration was arrived at on a willing-seller and willing-buyer basis after taking into
account the operational performance of FET and NCIC, the current telecommunications
market, business conditions and the planned capital reduction by NCIC. The parties have also
agreed that, to the extent permitted by law and subject to certain governmental approvals,
InfoCom and STTL will be entitled to certain payments from FET in the form of FET shares in
the following circumstances: (a) where the eamings of NCIC for future years exceed certain
specified targets; and (b) if any unused tax losses carried forward of NCIC as at 31 December
2006 is utilised.

Completion of the transaction is conditional upon the fulfillment of certain conditions
precedent. It is contemplated that the transaction will be completed by 31 December 2007.
The financial impact of the transaction is primarily dependent on the closing market price of
FET Shares and the exchange rate of the Taiwan Doliar to Singapore Dollar at the date of
completion. Accordingty, the financial impact can only be assessed as at completion.

Prior to completion of the transaction, InfoCom and STTL expect to receive NT$1.8B from
NCIC's capital reduction exercise to be effected in the last calendar quarter as approved by
NCIC's shareholders. Upon completion of the transaction, SingTel will no longer hold any
interest in NCIC and will hold shares in FET representing approximately 3.9764 percent of the
issued share capital of FET.

! Based on approved accounting standards as applicable in Taiwan, Republic of China
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From ASX Limited - Company Announcements Office

Date 15-Aug-2007

Time 16:10:59

Subject Confirmation Of Receipt And Release Of Announcement

Number of pages 1 only

MESSAGE:

We confirm the receipt and release to the market of an annoumcernent regarding:

Proposed Swap of Shares in New Century InfoComun Tech Co Ltd

ASX Limited

ABN 98 008 624 691
20 Bridge Street
Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

Telephone 61 2 9227 0334
WWW.EsX.com.au

DX 10427 Stock Exchange
Sydney

HASX conskdors an announcement o be senslive, trading will be hatted for 10 mimctes.

INyour announcement is cassified by ASX as sansitive, your company’s seculities will be placed into “pre-open” status on ASX's trading system. This means that
trading in your company’s securiies i temporarily stopped, to aliow the market time to assess the contents of your announcement ‘Pre-open” is approximately

10 minutes for most announcements but can be 50 minutes {approximately) for keover announcements.
Once “pra-open® period is completed, full trading of the company's securities recommences,
PLEASE NOTE:

In accordance with Guidance Nota 14 of ASX Listing Rules, it is mandatory b elodge announcements using ASX Online.
Fax is avaliable for emergency purposes and costs A$38.50 (nck GST). The only fax number to use is 1900 933 279,

15/08 2007 WED 14:08 [TX/RX NO 93991 [@oo1l
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News Release

The SingTel Group’s results for the quarter ended 30 June 2007

Group reported earnings rose strongly by 10%, underlying profits up 15%
Singapore business achieved double-digit revenue growth
Optus continued sustainable growth and profits
Regional mobile associates delivered spectacular profit growth

Singapore, 14 August 2007 -- Singapore Telecommunications Limited (SingTel) today
announced its unaudited results for the first quarter ended 30 June 2007.

Highlights
Ouarter ended Juone 2007 Juae 20006 " Cluange
(SS million)y (55 million)
Operating revenue 3,567 3,228 10.5
Operational EBITDA 1,117 1,040 7.4
Share of associates’ pre-tax earnings 652 495 31.7
EBITDA 1,769 1,620 9.2
Net profit 927 840 10.4
Underlying net profit’ 868 837 3.7
{Excluding IDA compensation) 868 753 15.3
Underlying earnings per share (cents) 5.46 5.01 9.0
(Excluding IDA compensation) 5.46 4.51 21.1
Group

The SingTel Group began its new financial year on an excellent footing as all three main
components of its business —~ Singapore, Australia and regional associates — performed
strongly.

The Group’s operating revenue for the quarter amounted to $$3.57 billion, an impressive 11
per cent increase compared with the corresponding period last year. This was achieved on
the back of 10 per cent revenue growth from the Singapore operations — the highest recorded
in recent years. The Group’s revenue was also boosted by a stronger Australian dollar.

Optus continued its track record of sustainable growth and profits against a highly
competitive market. Operating revenue grew 3.5 per cent while EBITDA remained stable.

Pre-tax contributions from associates rose an impressive 51 per cent, excluding Globe’s extra
quarter contribution in the comparative period last year. This extra quarter was incorporated

! Underlying net profit is defined as net profit before exceptionals and exceptional currency translation gains.

Singapore Telecommunications Limited
Company registration number: 199201624D Page 1 of 9
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in the June quarter last year to align Globe’s accounting period for the purpose of
consolidation. Bharti, Globe and Telkomsel contributed largely to the excellent pre-tax profit
earnings.

Net profit grew a strong 10 per cent to S$927 million desplte the cessation of amortisation of
the compensation income from IDA. Y

Underlying net profit, excluding IDA compensation, was up a hefty 15 per cent or S$115
million to S$868 million,

Ms Chua Sock Koong, SingTel’s Group CEO, said: “We have made an excellent start to the
new financial year with all our key businesses delivering strong earnings growth. I am
extremely pleased to note that the growth is broad-based and involves almost every aspect of
our business.

“In particular, I am delighted that our Singapore business delivered double-digit increase in
revenue, which is unprecedented in recent years. Optus also performed well by maintaining
growth and profitability in a highly-competitive environment while our regional mobile
associates sustained their stellar growth.”

SingTel

Growth momentum in the preceding quarters and a stronger domestic economy have helped
propel operating revenue for the Singapore business to S$1.16 billion, up 10 per cent from a
year ago. Revenues for both the Singapore telecoms and [T businesses were up.

Operational EBITDA was up 7.3 per cent to S$507 million, and margin on operating revenue
at 43.7 per cent, is in line with guidance.

Data and Internet revenue grew 13 per cent to S$335 million, driven by higher corporate
data spending and increased Internet revenues.

Corporate data services, such as International Leased Circuits, Local Leased Circuits and
Managed Services, enjoyed robust demand, reflecting the mcreased level of business
actmtles :

Internet revenue for the quarter grew 14 per cent to S$99 million as broadband subscription

continued to increase. As at 30 June 2007, there were 438,000 broadband lines, an increase

of 4.0 per cent or 17,000 lines from a quarter ago. Compared to a year ago, the increase was
66,000 lines or 18 per cent.

Despite intense market competition, SingTel retained its market leadership for broadband in
Singapore with a strong 16 per cent growth in revenue year-on-year. Market share in the
broadband Internet market as at 30 June 2007 was 53.7 per cent, up slightly from 53.4 per
cent a quarter ago.

Singapore Telecommunications Limited
Company registration number: 199201624D Page 2 of 9
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SingTel’s Wireless@SG service also attracted a sizable 284,000 customers, of which 141,000
do not currently subscribe to SingNet’s residential broadband service. To date, SingTel has
expanded its wireless coverage to some 1,500 hotspots.

In spite of the highly saturated mobile market in Singapére and intense competitive pressures,
Mobile Communications revenue for the quarter amounted to S$317 million, up a strong 14
per cent year-on-year.

Prepaid mobile share as at 30 June 2007 grew 2.8 percentage points to 31.7 per cent —a
significant increase in a highly competitive market. The prepaid subscription base chalked up
a record increase of 108,000, a result of SingTel’s efforts to strengthen its distribution
presence and enhance its value proposition, particularly for the foreign worker segment.
Together with the net addition of 16,000 postpaid subscribers, total mobile subscribers rose
124,000 to 1,95 million as at 30 June 2007, the highest in recent years.

Boosted by the increased availability of attractive 3G handsets at affordable prices, the
number of 3G subscribers shot up by 78,000 or 17 per cent from a quarter ago to 544,000.
This represented 42 per cent of SingTel’s postpaid mobile base as at 30 June 2007 as
compared to 37 per cent a quarter ago.

Prepaid usage increased by more than 80 per cent as a result of traffic stimulation from
international call promotions. The increase in traffic volume was offset by the reduction in
local call tariffs and dilution from new customers, resulting in a decline of 3.7 per cent in
prepaid average revenue per user (ARPU). Postpaid ARPU was up 6.2 per cent due to
increased usage of roaming, data and content services.

Data services reached 28 per cent of ARPU, up from 23 per cent a year ago —as the
successful migration of customers to 3G and promotion of non-voice services kicked in.

Postpaid churn continued to remain at historic low of 0.8 per cent in the quarter.

International Telephone revenue was up 6.8 per cent this quarter due to higher international
call revenue and inpayments/transit. Driven by higher international telephone calls to ‘free
IDD’ destinations® like Bangladesh and India, international telephone outgoing traffic
(excluding-Malaysia) increased by a significant 40 per cent from a year ago. The higher
volume of “free IDD’ calls offered as part of the prepaid promotion resulted in the average
collection rate declining 26 per cent year-on-year.

Revenue from National Telephone declined 6.3 per cent to $$108 million as the number of
fixed lines edged down 2.0 per cent from a year ago. Voice, particularly from payphones,
and data traffic both declined due to increasing broadband usage, mobile substitution and
competition.

? prepaid mobile subscribers are charged based on local usage only. Revenue from prepaid mobile local usage
is ctassified under Mobile Communications.

Singapore Telecommunications Limited
Company registration number: 199201624D Page 3 of 9
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Generation mio, which was launched in January 2007, is targeted to reduce the rate of decline
in fixed-line revenue and rejuvenate this segment. As at 30 June 2007, SingTel had 30,000
Generation mio subscribers, more than double the 14,000 recorded a guarter ago.

In IT & Engineering, revenue grew 12 per cent on the back of higher contribution from
systems integration and product resale as NCS benefited from the buoyant regional
economies. T

During the quarter, NCS clinched a number of significant contracts in China, Hong Kong and
Qatar. In Singapore, NCS continues to lead in the government sector, with major wins in a
number of ministries and government agencies.

Operating Expenses increased 12 per cent due to higher traffic, cost of sales, as well as
selling and administrative expenses in tandem with new marketing initiatives. '
Traffic Expenses rose 18 per cent as a result of higher outpayments due to increased
international telephone outgoing and mobile roaming traffic, as well as higher lease expenses.

Selling and Administrative Expenses increased by 12 per cent compared to the same quarter
last year. The increase was partly due to higher subscriber acquisition and retention costs for
broadband, in line with the higher number of gross additions and re-contract customers. In
addition, higher marketing and promotion expenses were incurred to support the new growth
segments as well as prepaid mobile. Against the preceding quarter, Selling and
Administrative Expenses declined 12 per cent.

Free cash flow® was $$432 million, up 9.0 per cent from the same quarter last year as
operating cash flow rose faster than capital expenditure.

SingTel Optus

In the quartér ended 30 June 2007,_Optus delivered an increase in opératihg revenue of 3.5
per cent to A$1.9 billion and maintained both its market position and operational EBITDA.

“Despite a highly competitive market, these financial results show Optus maintaining both
market momentum and profitability,” Mr Paul O’Sullivan, Optus Chief Executive said.

“The results reflect the disciplined execution of Optus strategic priorities, including a creative
marketing campaign to drive renewed acquisition of postpaid mobile customers; a decision to
cease acquiring new resale customers as Optus refocuses on profitable on-net business; and a
strong focus on growing market share in data and IP services in the business and wholesale
markets.

“In this quarter, revenue growth was achieved despite a 20 per cent decrease in mobile
termination rates and a decline in off-net fixed telephony revenues.

3 Free cash flow refers to cash flow from operating activities less capital expenditure.

Singapore Telecommunications Limited
Company registration number: 199201624D Page 4 of 9
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“We remain committed to the strategy of maintaining scale, managing costs and investing for
growth. We continue to launch innovative subscription offerings in fixed and mobile to grow
our customer base.

“Highlights for the quarter include the success of the Black and White campaign and the
introduction of $19 Caps which signalled Optus Mobile changing gears in the consumer
market with the ramp up of our subscriber acquisition strategy. This strategy is starting to
show results, with strong postpaid net adds in the quarter.”

For the first quarter, operational EBITDA was stable year-on-year at A$481 million. Margin
was 25.4 per cent, down 0.7 percentage points from the same quarter last year mainly from
lower mobile margins that reflected the higher costs associated with the targeted acquisition
and recontracting activity of postpaid customers in mobile.

Underlying net profit for the quarter increased 12 per.cent to A$122 million.

Free cash flow amounted to A$102 million, up 89 per cent due primarily to positive working
capital management and lower capital expenditure.

In this quarter, total Optus Mobile revenue grew 3.0 per cent to A$1.04 billion,

Mobile subscriber net adds were 65,000 in the quarter, with 27,000 from postpaid — the
strongest quarterly increase in postpaid net adds in six quarters. Total Optus Mobile
subscriber base reached 6.80 million as at 30 June 2007, an increase of 3.8 per cent from a
year ago with estimated market share at 33 per cent.

Outgoing service revenue increased by 5.5 percent with growth in prepaid and postpaid
market segments.

Incoming service revenue decreased by 6.2 per cent due to the 20 per cent decline in ACCC
mandated termination rates from 15 to 12 cents. Strong growth in voice minutes and SMS
mitigated the sharp decline in mobile termination rates.

Postpaid Mobile ARPU was generally stable this quarter notwithstanding the mcreased
penetration of capped plans. Prepaid Mobile ARPU was up by 10 per cent.

Operational EBITDA decreased slightly by 1.5 per cent. EBITDA margin was 34 per cent,
down 1| percentage point from a yéar ago. The decline was mainly due to higher handset
subsidies as a result of targetcd customer acquisition and recontracting activities.

In the quarter, Optus Mobile delivered on its three key strategies to drive growth.

Firstly, Optus maintained its scale in the consumer segment.

Secondly, Optus continued to stimulate SMS and other data revenue, which increased to 27
per cent of ARPU with non-SMS data revenue at 4.3 per cent of ARPU, up from 2.5 per cent

Singapore Telecommunications Limited
Company registration number: 199201624D Page 5 of 9
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a year ago. As at 30 June 2007, 682,000 subscribers were provnsloned with 3G services, an
increase of 237,000 from the preceding quarter.

Thirdly, Optus grew its market share in the business mobile market, with business mobile
subscribers increasing by 9 per cerit compared to a year ago.

Optus has completed the first stage of the upgrade of its existing 3G mobile network sites
with High-Speed Downlink Packet Access (HSDPA) technology, which increased the
coverage of high-speed wireless broadband services to 55 per cent of the population. From
June 2007, Optus began extending this coverage as part of its regional network build
program, and the network will reach 96 per cent of the population within three years.

In the quarter, total Business and Wholesale fixed revenue grew 6.6 per cent, with Optus
Business fixed revenue up 6.5 per cent and Optus Wholesale fixed revenue showing a 6.9 per
cent increase. Growth was driven by Data and IP products.

Business Data and [P revenue increased by 10 per cent in the first quarter with a strong 39 per
cent growth in Uecomm revenues.

J

Optus continued to win major corporate deals including News Limited and Boral Limited.

Operational EBITDA for the combined division grew strongly by 11 per cent to A$96 mllhon
with EBITDA margin at 21 per cent up from 20 per cent last year.

In the Consumer and Small and Medium Business (SMB) fixed segments, Optus
continued its ULL network rollout which, when combined with the e)ustmg HFC network
will cover approximately 3.9 million Australian homes.

The ULL addition rate increased this quarter, with a further 38,000 subscribers provisioned
with services on ULL. As at 30 June 2007 there were 131,000 ULL telephony subscribers
and 280 ULL exchanges.

Consumer fixed on-net revenue grew strongly by 13 per cent reflecting the migration to on-
net. Off-net revenue declined'by 12 per cent due to the action taken to cease unproﬁtable
resale business. '

SMB fixed segment showed a 3.1 per cent increase in-the quarter, with total SMB revenues
(fixed and mobile) growmg by 3.7 per cent to A$254 million. In June 2007, Optus launched
VolIP products and services to SMB customers — Optus ipPhone Premler and Optus ipPhone
Express.

Broadband revenue grew strongly by 26 per cent to A$88 million. As at 30 June 2007, Optus
had 834,000 broadband customers (mcludmg business grade customers), an increase of
53,000 customers in the quarter.

In June 2007 the Australian Government announced that OPEL Networks Pty Limited
(“OPEL™), the 50:50 joint venture between Optus and Elders, had been awarded A$958

Singapore Telecommunications Limited
Company registration number: 199201624D . Page 6 of 9
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million in funding to further extend high-speed affordable broadband services to rural and
regional Australia,

This project will create a competitive wholesale market to, provide affordable backhaul
capacity to local Internet service providers and drive sngmﬁcant benefits for rural and
regional customers. The OPEL network will cover 638,000 square kilometres and will
deploy 1,361 broadband wireless sites, with 312 exchanges to be activated with ADSL2+ by
OPEL. ‘

Optus will enter into contracts with OPEL for the provision of network capacity and other
vendor supply arrangements. The government targets the network to be built by 30 June
2009.

Associates/Joint Ventures

SingTel’s associate/joint venture companies, especially the regional mobile associates,
delivered spectacular results for the quarter. Pre-tax earnings from associates soared 31 per
cent to $$652 million, excluding the impact of an extra quarter of Globe’s results recorded in
the corresponding quarter last year.

On a post-tax basis, earnings from associates increased 29 per cent to S$463 million and
contributed to 53 per cent of the Group’s underlying net profit, up from 48 per cent a year
ago. ‘

Year- on-year the Group’s combined moblle subscriber base ballooned 48 per cent to 136
million — the largest in Asia outside China. During the quarter, the mobile subscriber base
increased 10 per cent, or 12.6 million, with the bulk coming from Telkomse! and Bharti.

Pre-tax contribution from Telkomsel was S$286 million, up 27 per cent year-on-year on the
back of robust operational performance underpinned by strong growth in subscriber base.

Telkomsel, Indonesia’s leading operator of cellular communications services with more than
18,000 radio base stations providing nationwide coverage, added 3.9 million net subscribers
during the quarter. This brings its total subscriber base to 42.8 million, a big jump of nearly
14 million or 46 per cent from a year ago.

Bharti continued its strong growth trajectory. Its operating revenue shot up by 53 per cent
year-on-year, boosted by strong demand for telecom services in India. Consequently, pre-tax
contribution from Bharti was up 133 per cent to S$211 million from a year ago.

During the quarter, Bharti added 5.6 million mobile subscribers, 7.7 per cent higher than the
5.2 million added in the preceding quarter. As at 30 June 2007, Bharti’s mobile subscriber
base was 42.7 million, propelling Bharti into the exclusive list of Top 10 Global Telecom
Operators with more than 40 million subscribers from a single country.

Singapore Telecommunications Limited
Company registration number; 199201624D Page 7 of 9
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Excluding an additional quarter of profits recorded in the same quarter last year, pre-tax
profit contribution from Globe grew a robust 83 per cent year-on-year to S$84 million,
driven mainly by increased service revenue from its enlarged subscriber base.

Globe added 1.2 million net mobile subscribers during the quarter, bringing its total
subscriber base to 18.1 million as at 30 June 2007, up 30 per cent or 4.2 million from a year
ago. B R

AIS, the largest mobile operator in Thailand, added 1.6 million mobile subscribers during the
quarter, similar to the preceding quarter. Year-on-year, its subscriber base chalked up 31 per
cent growth to 22.7 million. As at 30 June 2007, AIS continued to lead the market with
approximately 50 per cent market share.

Amidst intensifying market competition, AIS incurred higher selling and administrative
expenses to retain its leadership — which reduced its margins and hence lowered its profits.
Consequently, AIS’ pre-tax profit contribution in the quarter declined 15 per cent year-on-
year to S$62 million.

During the quarter, Pacific Bangladesh Telecom Limited (PBTL), the fourth largest mobile
communications service provider in Bangladesh, grew its subscriber base by 92,000
compared to 95,000 in the preceding quarter. The share of PBTL’s pre-tax losses declined 22
per cent year-on-year to $$7.5 million due to lower mobile subscriber acquisition.

Cash flow and Balance Sheet

Operating cash flow for the quarter amounted to $$1.01 billion, up 17 per cent or S$144
million from a year ago due mainly to stronger operational performance.

Free cash flow for the quarter was S$556 miilion, 21 per cent higher than the same quarter
last year primarily due to higher operating cash flow partially offset by increased capital
expenditure.

SingTel continued to maintain an efficient capital structure while retaining significant
flexibility for further investments. Net debt decreased by S$178 million to §$5.72 billion
from a quarter ago. Net debt was 0.8 times of EBITDA and EBITDA interest cover was 24.1
times.

Singapore Telecommunications Limited
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Qutlook

The guidance issued earlier with the results for the ﬁnancnal year ended 31 March 2007 is
affirmed with the following updates: R

) T . '
Following the strong growth momentum in the first quarter, the operating revenue for the
Singapore business for the current financial year is expected to grow at single-digit level from
improved mobile communications, data and IT revenues.  To support the increased business
activities, additional capital expenditure will be required and the capital expenditure to

revenue ratio is expected to be in low double-digits.

Please refer to the Group's Management Discussion and Analysis document for a full
commentary on the Group's results for the quarter.

Media contacts:

Singapore Australia

Peter Heng Melissa Favero

Phone: +65-6838 2007 Phone: +61-2-8082 5030

Mobile: +65-9125 0023 Mobile: +61-412 001 487

Email: peterheng@singtel.com Email: melissa.favero@optus.com.au

Singapore Telecommunications Limited
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»» CLICK HERE for the full announcement details.
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AUSTRALIAN SECURITIES FXCHANOE ASX Limited
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Fax number 00196567383769 PO Box H224
— Australia Square
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SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 1

CONSOLIDATED INCOME STATEMENTS (UNAUDITED)
For the first quarter ended 30 June 2007

30Jun 07 30 Junos '

85 Mil S& Mil

dﬁera.ting rev‘enue- 3,566.8 3,228.1

Operating expenses T TaTTm e .o ) (2,472.9) (2.213.5)
Other income Tt e 3 T 227 25.3
Operational EBITDA . .1,116.6 1,039.9
Compensaticn from 1DA . 84.3
Depreciation and amortisation 4 (474.0) {465.7)
642.6 658.5
Exceptional items 5 (24.6) 2.5
Profit on operating activities 618.0 661.0
Associated and joint venture companies
- share of ordinary results
- share of exceptional results
- share of tax T
463.0 358.9
Profit before interest, invastment income and tax 1,081.0 1,019.9
Interest and investment income ' 6 97.8 333
Finance costs 7 (92.0} (102.4)
Profit before tax 1,086.8 950.8
Tax expense . 8 {159.5) (111.2)
Net profit - 927.3 839.6
Attributable to: ‘ - .
Shareholders of the Company ' 927.2 839.5
Minority interests S 0.1
927.3 839.6
Underying net profit . .
(excluding compensation from IDA) . 10 . 868.0 752.7
EBITDA . 11 1,763.7 - 1,619.5
Eamings per share attributable to shareholcfg
of the Company ] : )
- basic : - ' 12 5.83¢ 5.03¢

- diluted 12 5.81¢ 5.01¢

(1) I5rior period comparatives have been restated (see Note 2 to the interim financial report).




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES

BALANCE SHEETS
As at 30 June 2007

Current assots

Cash and cash equivalents
Trade and other receivables
Trading investments
Inventories

Non-current assets

Property, plant and equipment
Intangible assels

Subsidiaries

Associated companies

Jeint venture companies
Available-for-sale ("AFS"} investments
Derivative financia! instruments
Deferred tax assets

Other non-current receivables

Total assets

Current liabilities
Trade and other payables

Provision

Current tax liabilities

Borrowings {unsecured) 13
Borrowings (secured) 13

Derivative financia! instruments

Non-current liabilities

Borrowings (unsecured) 13
Borrowings (secured) . 13
Agdvance billings

Deferred income

Derivative financial instruments

Deferred tax liabilities

Other non-current ligbilities

Total liabilities
Net assets

Share capital and reserves
Share capital 14
Reserves
interest of shareholders of
the Company
Minority interests

Total equity

Note:

30 Jun 07

 Group
As at

SS Mil
{Unauditetl}

28,8231

As at

31 Mar 07"

S8 Mil

{Audited}

" 28,374.2

‘Cmnpany

As at
30 Jun 97
S5 Mil
(Unauditect)

2,075.7

20,417.3

As at

31 Mar 07"
S8 il
{Audited)

1.671.9

20,608.8

34,464.3

32,658.5

22,493.0

22,280.7

"3,979.6

8,204.4

Iy

8,122.0

" 5,268.4

5,392.7

5,394.4

12,184.0 11,808.5 10,651.1 10,578.9
22,280.3 20,850.0 11,841.9 11,701.8
2,573.1 2,562.1 2,573.1 2,562.1
19,704.3 18,285.1 9,268.8 9,139.7
22,277.4 20,847.2 11,841.9 11,701.8
2.9 2.8 - -
22,280.3 20,850.0 11,841.9 11,701.8

(1) The comparatives have been restated (see Note 2 to the interim financial report).




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 3

STATEMENTS OF CHANGES IN EQUITY (UNAUDITED)
For the first quarter ended 30 June 2607

Group Company
30 Jun 07 30 Jun 06 30 Juin 07 30 Jun 06
S8 Mil S5 Mil S5 Mil 55 Mil
Share Capital ‘
Balance as at 1 Apr : e 2,562.1 47747 - 2,562.9 47747
Issue of new shares 11.0 6.7 11.0 6.7
Balance as at 30 Jun - _ 2,573.1 4,781.4 2,573.1 4,781.4
Treasury Shares " Held by Trust'?
Balance as at 1 Apr (42.4) (38.1) . -
Performance shares purchased by Company (11.2) (9.5) {11.2} {9.5)
Performance shares purchased by Trust (7.2) (5.0) - -
Performance shares vested 424 35.8 11.2 9.5
Balance as at 30 Jun {18.4) {16.8) . -
Capital Reserve - Performance Shares
Balance as at 1 Apr 35.0 48.8 (6.7} 0.2
Equity settled performance shares 8.4 76 4.0 36
Transfer of tiability to equity 3.2 23 0.8 14
Cash paid to employees under .
performance share plans (3.8) (1.5) (3.8) (1.5)
Parformance shares purchased by SingTel - .
Optus Pty Limited ("Optus”} and vested~ (11.8) {11.4) - -
Performance shares vested ' (42.4) (35.8) {6.2) (6.0)
Contribution to Trust - - {4.4) (3.4)
Balance as at 30 Jun (11.4) 10.0 {16.3) {6.0)
Cutrency Translation Reserve _ _ s -
Balance as at 1 Apr 389.1 173.4 - -
Currency translation differences ’ 502.5 (75.8) - b
Balance as at 30 Jun o 891.6 97.6 - - -
Hedging Reserve
Balance as at 1 Apr (142.2) (53.2) {113.8) (22.9)
Net valuation taken to equity {net of tax) © 27.2 (75.6) 16.2 (90.9)
Transferred to income statement (net of tax) (23.1) 74.5 {21.7) 77.7
Balance as at 30 Jun (138.1) (54.3) (125.3) (35.6)
Fair Value Reserve
Balance as at 1 Apr 21.8 20.7 21.2 21.2
Fair value changes on AFS investments "3 4.3 0.8 4.8 -
Balance as at 30 Jun 26.1 21,5 25.8 21.2

Balance carried forward . 3,322.9 48394 - 2,457.3 4.761.0

b



SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES . 4

STATEMENTS OF CHANGES IN EQUITY (UNAUDITED)
For the first quarter ended 30 June 2007

Group Company
30 Jun 07 30 Jun 06 30 Jun 07 -30 Jun 06
85 Mil SS Mil S8 Mil -85 Ml
Balance brought forward ‘ 3,322.9 4,839.4 2,457.3 4761.0
Retained Earnings
Balance as at 1 Apr ) 19,277.2 17,4292 9,239.0 9,550.2
Goodwill transferred from Other Reserves
on dilution / disposal {0.5) (0.5) - -
Net profit for the period 927.2 839.5 145.6 237.3
Balance as at 30 Jun 20,205.9 18,268.2 9,384.6 9,787.5
Other Reserves &
Balance as at 1 Apr {1,253.4) (1,264.9) - -
Goodwill transferred to Retained Eamings
on dilution / disposal 0.5 0.5 - -
Share of associated and joint venture
companies' reserve movements -’ 3.5 5.4 - -
Balance as at 30 Jun (1,249.4) (1,259.0) - -
Equity attributable to shareholders of
the Company 22,2774  21:848.6 11,841.9 14,548.5
Mlnorlty Interest
Balanceasat 1 Apr C 28 26 - -
Net profit for the period 0.1 0.1 - -
Balance as at 30 Jun 2.9 2.7 - -
Total equity 22,2803 21,8513 11,841.9 14,5485
Totai recognised gains ** : 1,464.8 694.4 166.4 146.4
Notes:
(h T rea5ury Shares” are accounted for in accordance with Singapore Financial Reportlng Standard ("FRS")
32 (revised 2004).

{2) RBC Dexia Trust Services Smgapore Limited (the *Trust™) is the trustee of a trust established to
administer the performance share plans.

(3) Other Reserves relate mainly to goodwill on acquisition completed prior to 1 April 2001.

(4)  Total recognised gains comprise all items marked (*) which include a gain of $$0.1 million (30 June 2006:
gain of $$0.1 million) attributable to minority interest. Total recognised gains for the Group consist of a
gain of $%537.6 million (30 June 2006: loss of S$145.1 millien) recognised directly in equity. Total
recognised gains for the Company consist of a gain of S$20.8 million {30 June 2006: loss of $390.9
million) recognised directly in equity.




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 5

CONSOLIDATED CASH FLOW STATEMENTS (UNAUDITED)
For the first quarter ended 30 June 2007

30 Jun 07 30 Jun 06

S5 Mid S5 Mil

Cash Flows from Operating Actlvities
Profit before tax 1,086.8 950.8

Adjustments for:
Depreciation and amortisation
" Exceptional items
IDA compensation
Interest and investment income
Finance costs
Share of results of associated and joint venture companies (post-tax)
Other non-cash items

" 30.9 100.1

Operating cash flows before working capital changes 1,126.7 1,050.9
Changes In operating assets and liabilities

Trade and other receivables . (1567.6) (49.0)
Trade and other payables . 43.0 (163.9)
Inventories ) {61.4) (35.0)
Currency transtation adjustments of subsidiaries ' {13.7} "~ (5.6)
Cash generated from operations 937.0 797.4
Paymant to employees in cash under performance share plans (9.6) (4.9)
Dividends received from associated and joint venture companies 96.5 87.1
Income tax paid {12.4) (12.5)
Net cash inflow from operating activities 1,011.5 867.1
Cash Flows from Investing Activities

Dividends from other investments 0.7 1.3
Interest received 135 482
Payment for acquisition of subsidiary, net of cash acquired (Note 1) - {0.1)
investment in associated and joint venture companies {2.0) (3.1)
Investment in AFS investments (0.4) (0.3)
Proceeds from sale of AFS investments 0.1 105
Net sale proceeds from trading investments - 285
Payment for purchase of property, plant and equipment {455.6) {(405.6)
Proceeds from sale of property, plant and equipment 0.2 1.7
Purchase of intangible assets (0.3) (1.6}
Withholding tax paid (58.6) -

Not cash outflow from investing activities {502.4) (322.5)

wr




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 6

CONSOLIDATED CASH FLOW STATEMENTS {UNAUDITED)
For the first quarter ended 30 June 2007

v

30 Jun 07 30 Jun (6 -

S8 Mil SS Mil

Cash Flows from Financing Activities
Proceeds from term loans 911.0 184.9
Repayment of term loans (604.7) (264.0)
Bonds repaid (2.9) (2.4)
Finance lease payments ) {0.4) (0.3)

Proceeds from /(Repayment) of borrowings - 303.0 (81.8)
Net interest paid on borrowings and swaps {149.5) {135.2)
Proceeds from issue of shares 11.0 6.7
Purchase of performance shares (30.8) {28.2)
Net cash inflow /{outflow} from financing activities 133.7 {238.5)
Net increase in cash and cash equivalents 642.8 306.1
Exchange effects on cash and cash equivalents 13.9 22
Cash and cash equivalents at beginning of period 1,390.0 2,770.3

Cash and cash equivalents at end of period 2,046.7 3.078.6




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 7

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENTS
For the first quarter ended 30 June 2007

For the purposes of the consolidated cash flow statements, cash and cash equivalents comprise:

As at 30 June

2007 2006
SS Ml S5 Mil
{Unaudited) {Unauclited}
Fixed deposits " ' ' ' 1,909.4 2,897.5
Cash and bank balances 1374 181.1
Less : Bank overdrafts (0.1) -
2,046,7 3,078.6

Bank overdrafts are classified as part of current unsecured borrowings in the consolidated balance
sheet.

]

(1) . Acquisitlon of subsidiary

In the previous corresponding quarter, Optus made further payments in respect of Alphawest
Limited, which was acquired in November 2005,

a3



SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 8

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

1. BASIS OF PREPARATION

Y

The Group has applied the same accounting policies and methods of computation in the
preparation of the financial statements for:the current:quarter ‘as the most recent audited
financial statements as at 31 March 2007, except for, the' adoption of certdin revised Financial
Reporting Standards (‘FRS") and Interpretations:to FRS (‘'INT FRS”) that became mandatory
from 1 April 2007. The adoption did not result in substantial changes to the Group’s
accounting policies.

(a)

{0

COMPARATIVE FIGURES

The Group's operating revenue for the previous corresponding quarter ended 30 June
2006 was adjusted to reflect mobile outbound roaming revenue on a gross basis to
better reflect the commercial arrangements. Mobile outbound roaming revenue was
previously recorded as net of payments to the roaming pariners. This change has no
impact on the operating profit of the Group for the quarter ended 30 June 2008.

The figures for the previous corresponding quarter have been restated as follow:

Group

For the guartes ended 30 June 2006 335 Ml

Operating revenue

- as previously reported {unaudited) 3.171.0

- change 57.1

- restated 3,228.1

Operating expenses

- as previously reported (unaudited) (2,156.4)
- change (57.1)
- restated (2,213.5)

The Group's trade receivables and trade payables as at 31 March 2007 were restated
to include the accrual of unbilled mobile outbound roaming as follows:

Group

As at 31 March 2007 55 Mit

Trade and other recelvables

- as previously reported (audited) 2,448.1
- change 11.2
- restated 2,459.3
Trade and other payables

- as previously reported {audited) 3,106.0
- change 11.2

- restated 31172




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 9

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

3. OTHER INCOME

30 Jun 07 30 Jun 06
35 Mil 58 Mil

(Unau_dited) {Unaudited)

Rental income ' ‘ ' D 1.2 13
Bad trade debts recovered 0.3 0.7
Net exchange (loss) / gain - trade related (3.0 4.0
Net loss on disposal of property, plant and equipment (1.0 (1.9
Others 25.2 21.2

27 25.3

4. DEPRECIATION AND AMORTISATION

30 Jun 07 30 Jun 06

SS Mil $S Mil

Group (Unaudited) (Unaudited)
Depreciation of property, plant and equipment 460.0 4486
Amortisation of intangible assets 14.7 176
Amortisation of sales and leaseback income {0.7) (0.5)

474.0 465.7

: ¢ L ] . . -
5. EXCEPTIONAL ITEMS - o T

30 Jun 07 30 Jun 06
S5 Mil S5 Mil

Group (Unaudited) (Unaudited)

Exceptional gains
Gain on dilution of interest in associated and joint venture
companies - : !
' Recovery of loan previously written off

7

Exceptional losses
- Provision for impairment of non-current investment (28.3) -




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 10

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

6. INTEREST AND INVESTMENT INCOME

30 Jun 07 30 Jun 06
S8 Mil S5 Mil

(Unaudited) (Unaudited)

Interest income from
- joint venture company

- others .
18.5 331
Gross dividends from trading investments 0.1 07
Net gain on sale of trading investments - 1.0
Fair value gains/ (losses) of trading investments 0.2 (0.3}
Net exchange losses (4.8) {1.2)
Currency transtation gain 83.8 -

97.8 33.3

Note: ‘ ; \
{1}  The currency translation gain, net of hedging, arose from a capital reduction exercise undertaken
by a wholly owned subsidiary of the Group.

7.  FINANCE COSTS

30 Jun 07 30 Jun 06
SS Mit 3$ Ml

Group ‘Unauditedi  (Unaudited)

. Interest expense
- bonds

© * - bank loans.-
- others
Less: Amounts capita!ised in balance sheet ' {2.9) (5.1}

' . 1119 116.2

Effects of hedging using interest rate swaps (14.4) (16.9)
Unwinding of discounts {including adjustments} (5.5) 3.1

92.0 102.4




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 11

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007 . '

8.

10.

TAX EXPENSE

30 Jun 07 30 Jun 06

~ SSMil S5 mil
(Unaudited} (Unaudited)

Group

Current and deferred tax éxpgnse at&ibutal_ale to w;:reng -i' v

185.5° 152.3

" period's profits
Recognition of deferred tax asset on other temporary
differences (31.5) (41.5)
Current and deferred tax adjustments in respect of prior years 5.5 0.4
159.5 111.2
Note:

-

This relates to deferred lax asset recognised on interast expenses arising from inter-company
loans.

M

OTHER INCOME STATEMENT ITEMS

30,Jun 07 30 Jun 06

_ S5 Mil SS§ Mil
Group . . . [Unaudited) (Unaudited)
impairment of trade receivables o " " 85 9.6
Allowance for inventory obsolescence ‘ L 01. 06
Bad trade receivables written off ‘ R X . 0.1
Inventory written off - 0.1
UNDERLYING NET PROFIT

30 Jun Q7 30 Jun 06
SS Mil - 88 Mil

(Unaudited) (Unaudited)

Profit attributable to shareholders 927.2 839.5
Adjustments for

Compensation from IDA - {84.3)
Exceptional items 24.6 (2.5)
Currency transtation gain {83.8) -

Underlying net profit 868.0 752.7




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 12

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

1. EARNINGS BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION
(“ESITDA") ’ . o
s aF s ‘ . L
30Jun 07 30 Jun 06
S5 Mil SS Mil

{Unauditedj (Unaudited)

Profit before tax 1,086.8 950.8
Adjustments for

Depreciation and amortisation 474.0 4865.7
Exceptional items 246 (2.8)
Interest and investment income (97.8) (33.3)
Finance costs 92.0 102.4
Share of tax of associated and joint venture companies 189.1 136.4
EBITDA 1,768.7 1,619.5

12 WEIGHTED AVERAGE NUMBER OF ORDINARY SHARES

30 Jun 07 30 Jun 06
000 ‘000

Group tUnaudited)  1Unaudited)

Weighted average number of ordinary shares in issue for

calculation of basic earnings per share 15,891,930 16,690,073
Adjustment for dilutive effect of share options 16,235 19,274
Adjustment for dilutive effect of SingTe! Performance

Share Plan 45,138 36,032
Weighted average number of ordinary shares for

calcutation of diluted eamings per share 15,953,303 16,745,379

The welghted average number of ordlnary shares in issue had been adjusted to exclude the
number of treasury shares held by the Trust. » .

o v

~ r
o e .7 . : . .o A
H - 0 ] -




SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES 13

SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007 *

13. GROUP'S BORROWINGS AND DEBT SECURITIES

3¢ Jun 07 31 Mar 07
S5 Mil S8 Mil

Group {Unaudited} (Audited)

Unsecured borrowings
Repayable within one year
Repayable after one year L A R

T N . : 6,741.7 6,467.5

Secured borrowings '
Repayable within orie year
Repayable after one year -

6,742.2 6,468.4

Secured horrowings comprised finance lease liabilities.

14. SHARE CAPITAL AND OTHER EQUITY INFORMATION

30 Jun 07
Numher Share
of shares capital
Mil 38 mil
Group and Company tUnaudited) {Unaudited)
Balance as at 1 Apr 07 15,905.5 2,562.1
Issue of shares on exercise of share options , 4.6 11.0

Balance as at 30 Jun 07 . : : : 15,9101 2,5731

{a} Changes to share capital

In the current quarter ended 30 June 2007 the Company |ssued 4,548,399 ordinary
shares upon the exercise of 2,020,800 share options-under the Singapore Telecom
Share Option Scheme 1999 (at exercise prices of between 5$1.39 and $$2.97 per
share)- and the exercise of 1,522,650 share options, {giving rise to the issue of
2,527,599 SingTel shares) under the Optus Executive Option Plan (at an exercise
price of A$3.83 for 1.66 shares). On the exercise of options under the Optus
Executive Option Plan, SingTel shares are issued-to the Optus option holder in the
ratio of 1.66 SingTeI shares per share option.

(b}  Outstanding share options
The number of outstanding share options under the Singapore Telecom Share Option
Scheme 1999 as at 30 June 2007 was 36,046,750 (30 June 2006: 64,962,787).

There was no outstanding share options under the Optus Executive Option Plan as at
30 June 2007 as the options have expired on 24 May 2007. As at 30 June 2008, the
number of outstanding share options was 3,375,950,

The total number of shares that may be issued on conversion of all the outstanding
share options as at 30 June 2007 was 36,046,750 (30 June 2008: 70,566,864).
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SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

14, SHARE CAPITAL AND OTHER EQUITY INFORMATION (Continued)
(¢}  Performance shares - L

As at 30 June 2007; the number,.of outstandmg performance shares under the

SingTel Performance Share Plan was 80 395, 148 (30 June 2006: 93,612,731).

-

15. NET ASSET VALUE

Group Company
As at As at

30 Jun 07 3t Mar07  30Jun 07 31 Mar 07
{(Unaudited)} [{Audited) (Unaudited} {Audited)

Net asset value per ordinary share 140.08¢ 131.20¢ 74.43¢ 73.57¢

As at balance sheet date, the number of ordinary shares of the Group used for the above
calculation had been adjusted to exclude the number of treasury shares held by the Trust.

16. CONTINGENT LIABILITIES

(@)  Guarantees ’ . _
As at 30 June 2007, '
- -k
()] The Group and Company provided bankers’ guarantees and insurance bonds
" of $$146.9 million and $$19.2 million (31 March 2007: 5$138.3 million and
5%18.7 million) respectively.

{ii) The Company provided a guaranteé for a S$650 million loan facility entered
. into by a wholly owned subsidiary. The facility matures in September 2009
" and $$650 million was fully drawn down as at 30 June 2007.

{b) Claim by Seven Network Limited
As previously reported, in-2002," Seven Network Limited and one of its subsidiary

companies {*Seven”) commenced proceedings in the Federal Court against Optus,
Optus Vision Pty Limited (“Optus Vision®, a subsidiary company of Optus} and other
parties including News Limited, Telstra Corporation, Publishing and Broadcasting
Limited and Foxtel Management Pty Limited.

The proceedings alfeged anti-competitive conduct in relation to subscription television
content and infrastructure. Claims against Optus and Optus Vision alleged breaches
of the Trade Practice Act, breach of contract and deceitful conduct in refation to
certain subscription television content™ contracts.  Seven claimed damages,
‘injunctions and other arders. Optus Vision filed a cross-claim against Seven, alleging
misleading and deceptive conduct and breaches of contract by Seven.

The hearing of the case commenced in September 2005 and concluded in October
20086.
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SELECTED NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first quarter ended 30 June 2007

16. CONTINGENT LIABILITIES (Continued)

(b) Claim by Seven Network Limited {continued)
On 27 July 2007, the Federal Court judge dismissed all of Seven’s claims, including
those against Optus and Optus Vision. Optus Vision was successful on its cross-
claim, although it will not receive damages. Costs orders for recovery of Optus’ legal
costs are expected to be confirmed in September 2007. Seven has a right to appeal
the judgment within 21 days after final orders (including costs orders) are made.

{c) Disputes concerning International telecommunications traffic
As previously reported, Optus is in dispute with certain international service providers

and an international carrier regarding amounts due under contracts. Optus is
vigoroustly defending all these claims.

(d) Other commercial disputes

Optus (and certain subsidiary companies) is in dispute with third parties regarding
certain transactions entered into in the ordinary course of business. Some of these
disputes involve legal proceedings relating to the contractual obligations of the parties
and / or representations made, including the amounts payable by Optus' companies
under the conftracts and claims against Optus' companies for compensation for
alleged breach of contract and/or representations. Optus is vigorously defending all
these claims.
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18.

DIVIDENDS

No dividends have been recommended in the current quarter ended 30 June 2007. No
dividends were recommended or declared for the same period last year.

OTHER INFORMATION

19.

20.

21.

C2C UPDATE

On 20 June 2003, the Company announced that it had notified C2C, its then subsidiary, of the
cancellation of its commitment to C2C under a convertible loan agreement entered into in
conjunction with a secured credit facility made available to C2C (*Convertible Loan"). The
undrawn portion of the Convertible Loan as at the date of cancellation stood at US$164
million {31 March 2007: US$164 million). The Company had also announced that, on a
without prejudice basis and subject to agreeing terms, it was prepared to consider committing
additional funds to C2C if it was in the interests of all parties, including the Company.

Despite the Company's proposal and whilst the lenders indicated that they would continue to
work towards a consensual restructuring, the lenders of C2C issued a notice to the Company
calling upon it to disburse to C2C the US$164 million under the Convertible Loan agreement.
The Company announced that it was not obliged to so disburse in view of the cancellation.

On 12 January 2004, the Company announced that SingTel and C2C had reached
agreement-in-principle with C2C's lenders regarding the consensual restructuring of C2C’s
secured credit facility. Since the date the agreement-in-principle was reached, there has been
a material change to the composition of the lenders. The new lenders appointed receivers
and managers (the “Receivers”) over all the shares of C2C pursuant to a Security Over
Shares Agreement executed by C2C Holdings Pte Ltd (the holding company of C2C) in
favour of the lenders. Following the exercise by the Receivers of their powers of sale, C2C
Holdings Pte Ltd's shares in C2C were sold by the Receivers to C2C Group Limited, which is
owned by the major creditors of C2C. The sale of C2C's shares was completed in eariy
August 2008, Following the sale, C2C is no longer a subsidiary of the Company.

On 18 May 2007, the Company further announced that it had reached agreement with, inter
alia, C2C on alt the outstanding issues in relation to the restructuring of C2C. As part of the
arrangements agreed upon, the Company has agreed to purchase cable capacity worth
US$164 million from C2C over a period of five years from 2007. The conditions precedent to
the agreement were satisfied by June 2007. : .

1

Acquisition of Warid Telecom (Private) Limited (“Warld Telecom"'),-

On 28 June 2007, the Company announced that it has entered into an agreement with Warid
Telecom and certain shareholders of Warid Telecom te acquire an interest of 30 per cent in
Warid Telecom for a cash consideration of approximately $$1.186 billion (US$758 millicn). The
consideration is subject to adjustment, on completion of the acquisition and if the ratio of new
shares to existing shares changes. The completion is conditional upon the fulfilment of certain
conditions precedent. I

Proceedings before the Komisi Pengawas Persaingan Usaha Républik indonesia
(“KPPU"){Republic of Indonesta Commisslon for Supervision of Business Competition)

On 29 June 2007, the Company announced that SingTel and its wholly-owned subsidiary,
Singapore Telecom Mobile Pte Ltd, had been called by the KPPU to attend before it for an
examination concerning the allegation of a violation by Temasek Business Group of Article
27(a) of Law No.5 of 1999 relating to business competition matters.
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22

23.

24,

25,

The financial position as at 30 June 2007 and the results and cash flows for the first quarter
ended 30 June 2007 presented in this announcement have not been audited, but have been
reviewed by Deloitte & Touche in accordance with the Singapore Standard on Review
Engagements 2410 ("SSRE 2410°) — Review of Interim Financial Information Performed by
the Independent Auditor of the Entity (See review opinion on page 21 of this announcement).

REVIEW QF PERFORMANCE OF THE GROUP

Please refer to the Management Discussion and Analysis of the Group for the first quarter
ended 30 June 2007.

WHERE A FORECAST, OR A PROSPECT STATEMENT, HAS BEEN PREVIOUSLY
DISCLOSED TO SHAREHOLDERS, ANY VARIANCE BETWEEN IT AND THE ACTUAL
RESULTS.

Please refer to the Management Discussion and Analysis of the Group for the first quarter
ended 30 June 2007.

A COMMENTARY AT THE DATE OF THE ANNOUNCEMENT OF THE SIGNIFICANT
TRENDS AND COMPETITIVE CONDITIONS OF THE INDUSTRY IN WHICH THE GROUP
OPERATES AND ANY KNOWN FACTORS OR EVENTS THAT MAY AFFECT THE GROUP
IN THE NEXT OPERATING PERIOD AND THE NEXT 12 MONTHS.

Please refer to the Management Discussion and Analysis of the Group for the first quarter
ended 30 June 2007.
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CONFIRMATION BY THE BOARD

4

On behalf of the Board of Directors of the Company, we, the undersigned, hereby confirm to the best
of our knowledge that nothing has come to the attention of the Board of Directors of the Company
which may render the financial statements for the first quarter ended 30 June 2007 to be false or
misleading. Lo

RS

On behalf of the Board of Directors

Nicky Tan Ng Kuang Chua Sock Koong
Chairman of Audit Committee ' Director
Singapore

13 August 2007
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The Board of Directors

Singapore Telecommunications Limited
31 Exeter Road

#18-00, Comcentre

Singapore 239732

13August 2007 o |

Dear Sirs

SINGAPORE TELECOMMUNICATIONS LIMITED AND SUBSIDIARY COMPANIES
REVIEW OF THE INTERIM FINANCIAL INFORMATION AS OF AND FOR THE FIRST QUARTER
ENDED 30 JUNE 2007

Introduction

We have performed a review on certain interim financial information of Singapore
Telecommunications Limited (“SingTel” or the "Company”} and its subsidiaries (coliectively known as
the "Group") as of 30 June 2007 and for the First Quarter ended 30 June 2007. Such interim financial
information has been prepared by SingTel for announcement on the Singapore Exchange and the
Australian Stock Exchange.

The Directors are responsible for the preparation and presentation of the interim financial information
in accordance with Financial Reporting Standard 34 Interim Financial Reporting ("FRS 34%). OQur
responsibility is to express a conclusion to this interim financial information based on our review.

The interim financial information is set out in the attached pages of SingTel's announcement and
comprises the following:-

. Consolidated Income Statements for the First Quarter ended 30 June 2007 and 30 June
2006;
Balance Sheets of the Group and Company as at 30 June 2007 and 31 March 2007;
Statements of Changes in Equity for the Group and the Company for the First Quarter ended

30 June 2007 and 30 June 2006,

. Consolidated Cash Flow Statements for the First Quarter ended 30 June 2007 and 30 June
2006;

" Selected notes to the interim financial statements for the First Quarter ended 30 June 2007

and 30 June 2006 {comprising Basis of Preparation, Comparative Figures, Other Income,
Depreciation and Amortisation, Exceptional Items, Interest and Investment Income, Finance
Costs, Tax Expense and Other lncome Statement items);

. Earnings Per Share of the Group (basic and diluted) for the First Quarter ended 30 June 2007
and 30 June 2006;

. Additional Information on the Group's Borrowings and Debt Securities as at 30 June 2007 and
31 March 2007,

- Eamnings Per Share of the Group (basic and diluted) for the First Quarter ended 30 June 2007
and 30 June 2006;

. Net Asset Value per ardinary share of the Group and Company as at 30 June 2007 and 31
March 2007;

. Share Capital and Other Equity Information as at 30 June 2007 and 31 March 2007;

. Contingent Liabilities;

. Group Segment Information for the First Quarter ended 30 June 2007 and 30 June 2006;

a Dividends; and

= Other Information. .
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Scope of Review

We conducted our review in accordance with the Singapore Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the independent Auditor of the Entity. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Singapore Standards on
Auditing and consequentiy does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes Us to believe that the

accompanying interim financial information is not prepared, in all material respects, in accordance
with FRS 34.

Yours faithfully

Deloitte & Touche
Certified Public Accountants

Singapore
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. SingTel

Singapore Telecommunications Limited
And Subsidiary Companies

MANAGEMENT DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION, RESULTS OF OPERATIONS
AND CASH FLOWS FOR THE FIRST QUARTER
ENDED 30 JUNE 2007

The financial statements of the Group are prepared in accordance with Singapore Financial Reporting Standards,
which are the same, in material respects, to Intemational Financial Reporting Standards. The financial
statements for the period ended, and as at, 30 June 2007 are unaudited.

For all pages, "@" denotes more than +/- 500%, ™" denoles less than +/- S§500,000 or A$500,000 and “**”
denotas less than +/- 0.05%, unless otherwise indicated.

See Appendix 1 for details of restaterents for the comparative quarters for consistency of presentation with the
current quarter. The restatements have no impact on the net profit of the Group.
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SECTION | : GROUP

FINANCIAL HIGHLIGHTS
FOR THE FIRST QUARTER ENDED 30 JUNE 2007

-

> Operating revenue up a strong 11% to-:S$3‘.57 billlon.

> Pre-tax ordinary profi it from associates grew 33% to S$656 mittion
(including additional quarter of Globe’s profit of $$64 mllllon in June
2006 quarter).

> IDA compensation fully amortised in Iéét financial year.

» Excluding IDA compensation, underlying net profit up 15% to S$868
million and EPS rose a strong 21% to 5.46 cents.

> Free cash flow of 8$556 million, with $$344 million from the Singapore
operations, $$124 million (A$102 million) from the Australia operations
and S$88 million from the associates.
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Quamf
30 Jun
Restated YOY
* 2007 2006 Chge
: S$m S$ m %
Operating revenue - . 3,567 3,228 10.5
Operating expenses {2,473) (2,214) 1.7
(ex- Cost of Sales) (2,021) (1,803) 12.1
Operational EBITDA 1,117 1,040 74
Operational EBITDA margin 31.3% 32.2%
Share of assoclates’ pre-tax profit 652 495 31.7
- ordinary operations 656 495 32.5
- excoptional items {4) - nm
EBITDA 1,769 1,620 9.2
{ex- IDA compensation) 1,769 1,635 15.2
Exceptional items (25) 3 nm
Underlying net profit 868 837 3.7
{ex- IDA compensation) 868 753 15.3
Net profit 927 840 10.4
Free cash flow 556 462 20.5
Underlying eamings per share (S cents) 5.46 . ' 5.1 - 9.0
{ex- IDA compensation) 5.46 4.51 21.1
Basic eamings per share (S cents) 5.83 . 5.03 159
As at .
30 Jun 31 Mar 30 Jun
2007 2007 2006
§$ m S$m St m
Total assets 34,454 32,659 34,118
Shareholders' funds - 22,277 20,847 . 21,849
Net debt " 5,717 5,895 4,656
Net debt gearing ratio™ 20.4% 22.0%. - 17.6%
Net debt to EBITDA 0.81X 0.88X 0.72%
interest cover: . .
- EBITDA/net interest expense 24.1X 21.3X 23.4%

Notes:
(1) Net debt is defined as gross debt less cash and bank balances adjusted for related hedging balances.
(2) Net debt gearing is defined as the ratio of net debt to net capitalisation. Net capitalisation is the aggregate

of net debt, sharsholders’ funds and minority interests.

(3) Net interest expense refers to interest expense less interest income. '
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SECTION | : GROUP

GROUP SUMMARY INCOME STATEMENTS
For The First Quarter En_ded 30 June 2007

L)

. Quarter
30 Jun _
: ST Restatad
2007 2007 2007 2006 .| YOY
SingTel Optus Group Group Chge
S$m S$m 8$m - S$m |. %
Operating revenue 1,161 2,406 3,567 3,228 10.5
Operating expenses . (661) (1,812) {2,473) {2,214) 11.7
499 595 1,094 1,015 7.8
Other income 7 15 23 25 -10.3
Operational EBITDA 507 610 1117 1,040 74
- EBITDA margin 43.7% 25.4% 31.3% * 32.2%
Compensation from IDA - - - 84 nm
Share of results of associates
- ordinary operations 656 * 656 ° 495 325
- exceptional items (4) - (4) - nm
» 852 . 852 495 31.7
EBITDA 1,159 610 1,769 1,620 9.2
Depreciation & amortisation (120) (354) (474) {466) 1.8
EBIT ' 1,039 256 1,295 1,154 122
Net finance income /(expense)
- net interest expense 47 (27) (74) (69) 6.1
- other finance income/ (expense) 86 @) 79 * nm
40 (34) 6 (69) nm
Profit before exceptional items 1,078 222 1,301 1,085 19.9
Exceptional items ' (25) - (25) 3 nm
Profit before tax - . 1,054 222 1,276 1,087 17.4
Tax expense (281) (68) (349) (248) 40.8
Profit after tax o 773 155 927 840 104
Minority interests * - . * -
Net profit 773 165 927 840 10.4
Netprofit 73 155 927 840 104
Exclude :
Exceptional items 25 - 25 3 nm
Currency translation gain @ (84) - (84) - nm
Underlying net profit 713 155 868 837 3.7
Underiying nat profit '
(ex- IDA compensation) 713 155 868 753 15.3
Notes:

{1) Unless otherwise stated, the presentation of income statements in this document is consistent with prior
periods. For income statements presented in accordance with FRS 1, Presentation of Financial
Statements, please refer to “SGX Appendix 7.2 Announcement”.

(2) The currency translation gain, net of hedging, arose from a capital reduction exercise undertiaken by
SingTel Australia Investment Ltd ("SAI"), a wholly owned subsidiary of SingTel. See Section |l, page 31.
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SECTION | : GROUP

DIVISIONAL TOTALS
. Quartﬂr
. 30 Jun
' - 1 " Restated - YOY
: 2007 2006 Chge
* .8¢m - S$m %
Operating revenue by division: . Cot - . ‘ -

Singapore Telco o o i . 1,010 917 10.1
IT (NCS) 151 135 11.5
SingTel Singapore Bué]ness 1,161 1,052 10.3
Optus . ' 2,406 2,176 10.6
Group o 3,567 3,228 10.5
Operational EBITDA by division: .
Singapore Telco 499 487 68
IT (NCS) 17 15 20.0
Singapore Business 516 481 ’ 73
Intermnational Business/ Corporate/ Group Function (10) {9) 10.2
SingTel 507 472 73
Optus e 610 568 7.5
Group - 1,117 1,040 . 1.4

Operational EBITDA margins by division: )

Singapore Telco - ‘ 49.4% 50.9%

IT (NCS) 11.5% 10.7%

Singapore Business 44.5% 45.7%

SingTel ' . 43.7% , 44.9%

Optus | e $26.1%

Group ' 31.3% z22% |

Operational EBITDA margin for the Singapore Telco businéss increased 1.9 percentage
points to 49.4% compared to the preceding March quarter. However, it was 1.5 percentage
points lower year-on-year due to higher Traffic and Seliing and Administrative expenses.
The margin for the IT business improved slightly to 11.5% from 10.7% a year ago. Overall,
the margin for the Singapore Business was 44.5%, down 1.2 percentage points from a year
ago. ‘ ' '

Optus maintained its operational EBITDA (in Australian Dollar terms) but margin declined
by 0.7 percentage point to 25.4%, reflecting higher costs associated with targeted
acquisition and re-contracting of mobile subscribers.

Consequently, the Group’s operational EBITDA margin for the quarter declined 0.9
percentage point to 31.3% from 32.2% a year ago. Against the preoedmg March quarter,
the decrease was 1.1 percentage points.
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SECTION | : GROUP

REVIEW OF GROUP OPERATING PERFORMANCE
For The First Quarter Ended 30 June 2007

The results of the Group- for the first quarter ended 30 June 2007 were impacted by the
cessation of IDA compensation. income with effect from 1 April 2007. The total
compensation of $$2.36 billion received from IDA in 1997 and 2000 had been accounted
as ‘Deferred Income’ in the Balance Sheet and recognised as income on a straight line
basis over seven years from 1 April 2000 to 31 March 2007. The amortised income
recorded in the comparative quarter ended 30 June 2006 amounted to 5384 million.

in spite of the cessation of IDA compensation income, net profit for the first quarter of the
financial year was up 10% to S$927 million. Underlying net profit (excluding IDA
compensation) increased 15% or $$115 miilion to S$868 million. Eamings per share (EPS)
on the same basis was up 21% to 5.46 cents as the Group benefited from a lower share
base after the capital reduction exercise in September 2006.

About 80% of the increase in the Group’s underlying net profit was largely driven by the
stellar profit growth of Bharti and Telkomsel. The overall associates’ post-tax contributions
were up 29% or $$104 million. This increase was despite the inclusion of an extra quarter
of Globe's profit of S$44 million in the June quarter last year which was to align its
accounting period for the purpose of consolidation.

Bharti reported a solid operational performance on the back of another record quarterly
subscriber growth. Its post-tax profit contribution to the Group of $$158 million was almost
double that from a year ago. Telkomsel's post-tax profit contribution rose 29% year-on-
year. Overall, the associates contributed’ 53% to’ the Group's underlying net profit
{excluding YDA compensation), up 5 percentage points from 48% a year ago.

Compared to the preceding quarter, net profit was down 6.3% due mainly to higher tax
expense. In the preceding March quarter, the Group had benefted from a one-off
exceptional deferred tax credit of S$38 million as well as tax savings of S$60 million
resulting from the 2% reduction in the Singapore corporate tax rate.

Both the Singapore and Australian businesses posted double-digit operating revenue
growth, the highest quarterly growth in recent years. The Group's revenue had benefited
from the Australian Dollar strengthening by nearly 7% in the quarter as compared to the
same quarter last year. In Australian Doilar terms, Optus reported a 3.5% increase in
operating revenue but in Singapore Dollar terms, the growth recorded was 11%. Revenue
for the Singapore Business rose 10%. Consequently, the Group's operating revenue for
the first quarter was up 11% to $$3.57 bilion. Compared to a quarter ago, operating
revenue increased 5.4%.

Operational EBlTDA was. up .7.4% to S$1.12 billion. The margin on revenue fell 0.9
percentage point to 31.3% from 32.2% a year earlier. '

Boosted by robust contributions from the associates, the Group's EBITDA rose 9.2% to
$%$1.77 billion. Optus accounted for 35% of the Group's EBITDA, comparable to the same
quarter last year.
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The net finance income was S$6 million  after including an exceptional $$84 million of
currency translation gain. The gain arose from a reduction of the Australian Dollar
denominated share capital of SipgTel Australia Investment Ltd (“SAF), a wholly owned
subsidiary. SAl holds 100% of equity interest in Singapore Telecom Australia Investments
Pty Limited (*STAI"), the investment holding company of Optus (see Section Il — page 31).
Excluding this translation gain, the net finance cost would be $$78 million, higher than the
S$69 million recorded a year earlier. ' The increase was primarily attributable to lower

‘interest income as cash balances 'fell foliowing the ‘payments of dividends and capital

reduction in the second half qf.the last financial year.-

Free cash flow was S$556 million, up 21% from the same quarter last year. Against the
preceding quarter, however, free cash flow fell 40% due to lower operating cash flow
caused mainly by working capital changes.

On a proportionate basis, cperations outside Singapore accounted for 76% of the Group’s
enlarged revenue and 74% of the proportionate EBITDA.
SEQUENTIAL QUARTERLY RESULTS

Results for fhe current quarter compared to the preceding quarter ended 31 March 2007
were as follows:

Quarter
Restated -
30 Jun 3MMar | QOQ
2007 2007 Chge
8¢ m 8¢ m %
"Operating revenue _ _ 3,567 3,384 54
SingTel ) 1,161 1,156 - 04
Optus . 2,406 2,229 © 8.0
Operating expenses ' (2473) T (2319) 8.7
Operational EBITDA ' : . 1,117 1,096 1.9
Operational EBITDA margin ‘ 31.3% 32.4%
SingTel ‘ - 43.7% 40.3%
Optus : : . 25.4% 28.3%
Profit before exceptional items and tax 1,301 1,181 “10.1
{ex- IDA compensation) 1,301 1,097 18.6
Net profit 927 989 6.3
Underlying net profit 868 971 -10.6
{ex- IDA compensation) 568 886 -2.1
Free cash flow 556 920 -39.6
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OUTLOOK FOR THE CURRENT FINANCIAL YEAR -

The guidance issued earlier with the resuits for the financial year ended 31 March 2007 is
affirmed with the following updates: ’ : ' o ’

T I S NP -
Following the strong growth momentum. in the first quarter, the operating revenue for the
Singapore Business for the current financial year is expected to grow at 'single-digit level
from improved Mobile Communications, Data and 1T reyeny_e's. To support the increased
business activities, additional capital expenditure will be, required and the capital
expenditure to revenue ratio is expected to be in low double-digits.

Please refer to Appendix 5 for further details on the outlook for the current financial year.

GROUP OPERATING REVENUE
Quartar
30 Jiin
Restated
2007 2007 2007 2008 YOY
SingTel Optus Group  Group Chge

By Products And Services s$m__ S§m S§§m S§m %
Mobile communications 317 1115 1,432 1,288 11.2
Data and Intemet 335 395 730 626 16.7
National telephone : 108 472 580 574 1.1
IT and engineering 151 125 276 241 144
Sale of equipment- ‘ 56 184 240 212 134
|International telephone 156 53 210 198 5.9
Cable television . - 40 40 37 10.1
Others T 38 21 60 53 12.5
Total ) . 1,161 2,406 3,567 3,228 10.5
Operating revenue I 3,567 3228 10.5
Associates proportionate reverue * 1480 1,404 5.4
Group's proportionate revenue 5,047 4,633 8.9
Notas:

{1) Comprise revenus from-paging services, maritime and land mobile, leasé of satellite transponders as well

as other miscellaneous revenue.
(2) Proportionate share of revenue of associates is based on operating revenue of the associate muttiplied by

SingTel's effective ownership interest.
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Quarter
30 Jun__
Restated
S 2007 2006
Operating Revenue Mix By Services' L ' Mix Mix
Mobile communications . . L .o . 40.1% 39.9%
Dataand Intemet - R 20.5% 19.4%
National telephone o < 16.3% 17.8%
IT and engineering ) - E 7.7% 7.5%
Sale of equipment \ ) 6.7% 6.6%
International telephone ' 5.9% 6.1%
Others ' 2.8% 2.8%
g 100.0% 100.0%

The Group's operating revenue was up 11% to $$3.57 billion, with SingTel registering an
increase of 10% and Optus (in Singapore Dollar terms) recording a growth of 11%.
Operating revenue from Australia. accounted for 67% of the Group's total operating
revenue, consistent with the same quarter last year.

" Mobile Communications continued o be the largest revenue stream, contributing 40% to
the Group’s revenue. National Telephone revenue contributed 16% of total operating
revenue, down 1.5 percentage points from a year earlier.

Including the proportionate share of operating revenue from associates, the Group's
enlarged revenue was up 8.9% to $$5.05 billion. However, if the additional quarter of
Globe's revenue was excluded in June 2008 quarter, the Group's enlarged revenue would
be up a higher 14%. :
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GROUP OPERATING EXPENSES
(Before depreciation and amortisation)

Quarter
~30'Jun. *
Restated
2007 2007 2007 2006 YOY
SingTel Optus Group Group Chge
S$m S$m S$m S$m %
Seliing & administrative 148 628 777 652 191
Traffic expenses 194 510 704 662 6.3
Staff costs _ 164 303 467 428 9.0
Cost of sales 133 319 452 41 10.0
Repair & maintenance 25 52 76 66 16.0
Cthers ‘ {3} * {3) (6) -49.2
Total . .661 1,812 2473 2,214 1.7
Quarter
_ 30 Jun
As a perceritage of oporating revenue ' 2007 2006
Selling & administrative 218% 202%
Traffic expenses : . 19.7% 20.5%
Staff costs . 13.1%  13.3%
Cost of sales . . ' . 12.7% 12.7%
Repair & maintenance 21%  2.0%
Others 0.1% 0.2%
69.3% 68.6%

The Group’s operating expenses were up 12% to S$2.47 billion and constituted 69% of
operating revenue, comparable to the same quarter last year. Selling & Administrative
expenses rose 19% mainly due to increased selling costs in Optus from its mobile
promotions. It was the largest expense category at 22% of operating revenue for the
quarter, up nearly 2 percentage points from a year ago.
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GROUP SUMMARY BALANCE SHEETS
— ' . ~7s at
. 30Jun 3 Mar™  30Jun®
2007 2007 2006
. __S%m S$m S¢m
Current assets (excluding cash) 3,504 2,894 3,648
Cash and bank balances 2,047 1,390 3,079
Non-current assets 28,823 28,374 27,389
Total aggets 34,484 32,659 34,116
Current Habllities 3,980 3,687 4,769
Non-current liabilities 8,204 8,122 7.465
Total liabllitles 12,184 11,809 12,265
Net assots 22,280 20,850 21,851
Share capital 2,573 2,562 4,781
Reserves 19,704 18,285 17,087
Share capital and reserves 22,277 20,847 21,849
Minority interest 3 3 3
22,280 20,550 21,857
Nots;

(1) The comparatives have been restated to be consistent with the presentation as at 30 June 2007.

Share capital fell significantly from S$4.78 billion a year ago to $$2.57 billion due to the

capital reduction exercise in September 2006.

GROUP LIQUIDITY AND GEARING

As at

30 Jun 31 Mar 30 Jun
2007 2007 2008
Stm S$m S$m

Gross debt
Cumrent debt 528 197 1,427
Non-cuirent debt 6,214 8,272 5,743
Gross debt as reported in balance sheet 6,742 6,468 7170
Related net hedging liability 1,021 817 565
7,763 7,285 7,735
Less: Cash and bank balances (2,047) {1,390) {3,079)
Net debt 6,717 5,895 4,856
Gross debt gearing ratio " 25.8% 25.9% 26.1%
Net debt gearing ratio 20.4% 22.0% 17.6%

Note:

(1) Gross debt gearing refers to the ratio of gross debt to gross capitalisation.

aggregate of gross debt, shareholders' funds and minority interests.

Gross capitalisation is the
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The Group's gross debt (net of hedging) as at 30 June 2007 amounted to $$7.76 billion,
which was S$478 million higher than a quarter ago. This was primarily due to net bank
borrowings of $$303 million in the quarter, with the balance movement attributable mainly
to translation and fair value adjustments of bonds and related derivative instruments under
FRS 39. )

Net debt gearing fell 1.6 percentage. points to- 20.4% from 22.0% a quarter ago due to
higher cash balance. ) , - .
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GROUP GASH FLOW AND CAPITAL EXPENDITURE

L .. . Quarter
N 30 Jun 30 Jun M Mar | YOY
2007 2006 - 2007 | chge

Netcashlnﬂowh'omoporatlngacﬁvlﬂa v T B
Profit beforetax - - . o : \ 1,276 1,087 1,162 17.4

Non-cash ftems ! ' o (149) {36) (65) | 311.0
Operating cashflow before working capital changes 1,127 1,051 1,107 7.2
Changes in operating assets and [labilities . (190) (254} 220 252
. t ' 937 797 1,327 17.5
‘Cash paid to employees under performance share plans - {10) {5) - 5.9
Tax paid on opersting activities . @ (5 N -15.2
Operating cashflow before dividends from assoclates 824 788 1,320 17.2
Dividends received from associates . : . 97 - 87 86 10.8
Withholding tax paid on dividend received - {9 @ (€ 7.6
1,012 867 1,398 16.7

Net cash outflow from Investing activities
Payment for purchases of property, plant and equipment ’ {456) {406) (476} | 123
Proceeds from sale of property, plant and equipment * 2 4 nm
(Investment in associates)/ Repayment of loans to associates {2) (3} 10 -35.5
Net sale proceeds from trading investments - 27 100 nm
Proceeds from disposal of available-for-sale financial assets * 1" - nm
Withhelding tax paid on interest received by SAI from STAI {59) - - nm
Others (interest received efc) 14 48 3 718

{502) (323) {330} 55.8
INet cash Inflow! (outflow) from financing activities

Net increase/ (decrease) in borrowings 303 {82) (593) nm
Net interest paid on borrowings and swaps {150) {135) {59) 10.6
interim dividends paid to SingTel shareholders - - (585) -
Proceeds from ghare issue b 7 2 64.2
Purchase of performance shares (31) (28) {8) 9.2
Othars - - * -
134 {239) {1,223) nm

|Net increase! {decrease) in cash & cash equivalents 643 308 {158) | 110.0
Exchange effects on cash and cash equivalents 14 2 3 @
Group cash and cash equivalents at beginning 1,380 2,770 1,544 -49.8
Group cash and cash equivalents at end 2,047 3,079 1,390 -33.5
|Free cash flow {ex-associates’ dividends) 488 382 844 224
Freo cash flow 556 482 920 20.5

Cash capex to operating revenue 13% 13% 14%
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Operating cash flow for the quarter ended 30 June 2007 amounted to $$1.01 biliion, up
17% or S$144 million from a year ago due mainly to stronger operational performance.
However, it fell 28% or S$384 million from a quarter ago mainly as a result of changes in
working capital arising from payment of annual bonuses and changes in timing of trade
receipts and payments. :

Net cash outflow for investing activities was.S$502 million, with S$456 million paid for
capital expenditure. Capital expenditure as a percentage of operating revenue was 13%,
comparable with the last corresponding quarter. The withholding tax payment of S$59
million in the quarter arose from a payment of interest expense on inter-company loans by
STAI to SAl (see Section Il — page 35)’.

Free cash flow was S$556 million, 21% higher than the same quarter last year primarily
due to higher operating cash flow partially offset by increased capital expenditure.
Compared to a quarter ago, free cash flow fell 40% due mainly to lower operating cash flow
as result of working capital changes.

The cash inflow for financing activities in the quéﬁer amounted to $$134 million as the
cash inflow from borrowings of $$303 million by Optus was partially offset by interest
repayments of S$150 million.

Ending cash balance increased by S$657 million to 5$2.05 billion from a quarter ago.

' For this document, SAl and STAI are consolidated and reported in Section 1. Material inter-company
transactions, cash flows and balances between STAl or SAl and Optus are eliminated in the Group's financials.
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SINGTEL

| MA“AGEMENT DISCUSSION AND ANALYSIS

FINANCIAL HIGHLIGHTS
FOR THE FIRST QUARTER ENDED 30 JUNE 2007

»  Operating revenue up 10% to $$1.16 billion.
> Operational EBITDA margin at 43.7% --- down 1.2 percentage points.

> Pre-tax ordinary profit from associates up a strong 50% to S$656
million (excluding the additional quarter of Globe's proﬂt of S$64
million in June 2006 quarter).

» EBITDA (excluding IDA compensation) up 19% to $$1.16 billion.

> Underlying net profit (excluding IDA compensation) up 14% to $$713
million.
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Quarter
30 Jun YOY
. Restated
. 2007 2006 Chge
S$m S$m %
Operating revenue 1,161 1,052 10.3
Singapore Telco Business 1,010 917 10.1
IT Business ' ! ; . 151 135 11.5
Operating expenses (6561) (689) 12.3
(6x- Cost of Sales) (528) (474} 11.4
Operational EBITDA 507 472 7.3
Operational EBITDA margin " 43.7% - - 44.9%
Singapore Telco Business 49.4% 50.9%
IT Business 11.5% 10.7%
Singapore Business 44.5% 45.7%
Share of associates’ pre-tax earnings 662. 503 29.8
-ordinary operations 656 503 30.6
-axceptional items (4) - nm
EBITDA 1,189 1,059 9.4
{ex- IDA compensation) 1,159 975 18.9
Exceptional ltems (26) 3 nm
Underlying net profit 73 710 05
{ex- IDA compensation) 713 626 14.0
Net profit 773 713 8.3
Free cash flow 432 397 9.0

Note:

flows within the Group except for transactions and
transactions, cash fiows and balances between SingTe
under Section |

Note:
(1) SingTel figures as stated under Section Il are after el

Imination of inter-company transactions and cash
cash flows with Optus. Material inter-company
i and Optus are eliminated in the Group's financials
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SINGTEL SUMMARY INCOME STATEMENTS
For The First Quarter Ended 30 June 2007
. .. ) - Quarter
N 30 Jun YOy
y <o \ ) . Restated
2007 2006 Chge
S$m S$m %
Operating revenue 1,161 1,052 10.3
Operating expenses {661) {589) 12.3
499 464 7.7
Other income 7 9 7.0
Operational EBITDA 507 472 7.3
-EBITDA margin 43.7% 44.9%
Compensation from IDA - 84 nm
Share of results of associates
- ordinary operations 656 438 49.7
- ordinary operations of Globe's Mar ‘06 quarter - 64 nm
- exceptional items (4) - nm
652 503 .29.8
EBITDA 1,159 1,059 9.4
Depreciation & amortisation (120) {123) -2.0
EBIT 1,039 837 10.9
Net finance income / (expenge) _ .
- net interest expense {47) - “(32) | 487
- net investment income 86 2 - @
40 (30) nm
Profit before exceptional Items 1,078 t 807 18.9
Exceptional items (25) 3 nm
Profit before tax 1,064 910 15.8
Taxation_ (281) - -~ (196) 43.2
Profit after tax 773 713 ' 8.3
Minority interests * * -
Net profit 773 713 . 8.3
Net profit 773 713 "8.3
Exclude : . .
Exceptional items 25 , (3) nm
Currency translation gain " (84} - nm
Underlying net profit 713 70 | 05
Undertying net profit (ex- IDA compensation) T3 626 14.0

umu

{1) The cumency translation gain, net of hedging, arose from a capital reduction exercise undertaken by

SingTe! Australia Investment Ltd ("SAF”), a wholly owned subsidiary of SingTel. See page 31.
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REVIEW OF SINGTEL OPERATING PERFORMANCE‘
For The First Quarter Ended 30 June 2007

Growth momentum in thepreceding quarters and a stronger domestic economy have
helped to propel operating revenue for the Singapore Business to $$1.16 billion for the first
quarter ended 30 June 2007, up 10% from a year ago. Revenues for both the Singapore
Telco and IT businesses were up.

The Singapore Telco business, which contributed 87% to the Singapore Business revenue,
rose 10% year-on-year to $$1.01 bilion. Data & Internet rose by 13% and Mobile
Communications grew 14%. Despite increased competitive pressures that caused average
collection rates to fall steeply, Intemational Telephone grew by 6.8% year-on-year and
4.0% quarter-on-quarter. {T revenue was up 12%.

Ona sequéntial quarterly basis, operating revenue for the Singapore Business was stable.
The increase of 4.2% in revenue for the Singapore Telco business was offset by IT
revenue which fell 19% due mainly to cyclical factors.

Operating expenses increased 12% to $$661 million in the quarter. Traffic expense and
Cost of Sales accounted for nearly two-thirds of the increase.

Operational EBITDA was up 7.3% to $$507 million, and margin on operating revenue was
43.7%, 1.2 percentage points lower compared fo 44 9% a year ago.

Contributions from the associates, particularly Bharti and Telkomsel, continued to drive
eamings growth. Excluding the additional quarter of Giobe's pre-tax profit of S$64 miltion
recorded in the June 2006 quarter, the share of pre-tax ordinary profit contribution grew a
stellar 50% to S$656 million this quarter. Including the share of exceptional loss of S$4
million, the share of pre-tax profit of associates was up 30% to S$652 million.

The higher associates' contribution drove EBITDA up 9.4% to S$$1.16 billion,
notwithstanding the cessation of IDA compensation this quarter. On a comparabie basis,
EBITDA rose 19%. - - :

Net finance income for the quarter -amounted to S$40 million. Excluding the exceptional
translation gain of $$84 million arising from the capital reduction of SA! (see page 31), net
finance cost would be S$44 million compared to S$30 million for the comparative quarter
last year. The increase in finance cost was due to lower interest income resulting from
lower cash balances following the payments for dividend and capital reduction in the
second half of the last financial year. ,

The exceptional loss in the quarter éomprised mainly impairment charges of S$28 million in
respect of non-current investment. -

Tax expense.rose 43% or S$85 million year-on-year as the withholding taxes provided for
the dividend income from Telkomsel was up $$22 million. A one-off tax adjustment of $$12
million in respect of Bharti's additional provision also increased the tax expense. The tax
expense for the preceding quarter was a low S$92 million as it included an exceptional tax
credit of S$38 million for the reduction of deferred fax liability as well as tax savings of
S$60 million relating to the first three quarters of the last financial year following a reduction
in the Singapore corporate tax rate from 20% to 18%.
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Underlying net profit (excluding IDA compensation, translation gain and other exbeptional

items) was up by 14% to S$713 million. Compared to a quarter ago, it was stable with
higher taxes. L .

_ Free cash fiow in the quarter émounted to S$432 million, up 9.0% from a year ago
attributable mainly to higher operating cash flow.

SEQUENTIAL QUARTERLY RESULTS

Results for the current quarter éomparéd to the preceding quarter ended 31 March 2007
are as follows:

Quarter
Restated
30 June 31 Mar QoqQ
2007 2007 Chge
Stm S$m %
Operating revenue 1,161 1,156 0.4
Singapore Telco Business 1,010 969 | 4.2
IT Business Co : 151 187 -19.1
Operating expenses ] (661) _ (roe) |+ -6.3
Operational EBITDA ' 507 465 89
Operational EBITDA margin 43.7% 40.3%
Singapore Telco Business 49.4% 47.5%
IT Business 11.5% 11.2%
Singapore Business 44.5% 41.6%
Share of pre-tax profit of assoclates 652 543 20.2
Profit before exceptional tems and tax 1,078 914 18.0
{ex- IDA compensation) 1,078 &30 30.0
Underlying net profit 713 784 9.1
(ex- IDA compensation) 713 700 1.9
Free cash flow 432 439 -1.6
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OPERATING REVENUE
* ] Quarter :
. 30 Jun YOY
SINGTEL _ Restated
T 2007 - 2008 | Chge -
< e T X Mix
S§m % S$m % %
Data and Intemet 1 . -3381 28 |- 2961 28 129
Mobile communications N7y 7 278 | 26 13.9
International telephone 156 13 1471 14 6.8
IT and engineering ' 51 13 135 13 11.5
National telephone 108 9 115] 11 © 6.3
Sale of equipment 56 5 49] 5 13.2
Others _ 8| 3 32 3 213
Total 1,164 | 100 1,062 | 100 10.3
Note:

(1) Comprises revenue from paging services, maritime & fand mobile revenuse, lease of sateliite transponders
as well as other miscellaneous revenue.

Data and Mobile Communications contributed 29% and 27% fo total operating revenue
respectively, up 1 percentage point each correspondingly from a year ago. National
Telephone, however, recorded a 6.3% decline in revenue with its contribution down by 2
percentage points to 9% of SingTel's revenue.
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Data and Internet
v Quarter
R 30 Jun YOY
SINGTEL 2007 2006 Chge
S$m - S$m %
Data services -
Local ieased circutts (. 100 89 12.2
Managed services @ o 53 45 17.4
Internationg! leased circuits (ILC) 45 42 7.9
Others ® 38 34 11.2
236 210 12.3
Intérnet related
Broadband ¥ 74 64 16.4
SingTel Internet Exchange (STiX) ©! 11 9 239
Narrowband and others 14 14 0.7
99 86 14.4
Total 335 296 12.9
. Quarter
Key Drivers - Intemet related 30 Jun 31 Mar 30 Jun
2007 2007 2006
Number of broadband lines (000s) * 438 421 372
Singapore broadband penetration rate ™ 68% 65% 57%
Broadband market share ™ 53.7% 53.4%  54.1%
Number of paying Internet dial up customere (000s) 49 55 71

(1) Include resale of overseas local feased circuits.

)
(3)
(4)
(5
{6)

N
®

Include ATM, MEG@POP, Giobal Corporate IP, Frame Relay, Facility Management and Managed Hosting
Services.

Include VSAT, DTE/ DCE, digital video broadcasting etc.

Include revenue from Intemet access under mio plans.

Include inter-company sales to Optus of $$3.8 million (Q1 2006: $$2.3 million) for the first quarter ended 30
June 2007.

SingTel's broadband service comprises all ADSL lines, including SingNet retail broadband lines but
excluding leased lines and other broadband access.

Total estimated ADSL and cable lines divided by total number of households (Source: [DA).

Based on total SingTel ADSL lines divided by total ADSL and cable lines in the population. Market share
information based on IDA’s published statistics.

Overall Data and intemet revenue for the quarter grew 13% on a year-on-year basis to
$$335 million. Compared to a quarter age, Data and Intemet revenue grew 4.7%.

Data revenue for the quarter amounted to S$236 million. This was 12% higher compared to
the same quarter last year and 5.7% higher against the preceding quarter.
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Local leased circuit revenue, the largest component at 42% (Q1 2006: 42%) of Data
services, grew 12% year-on-year and 4.3% against the preceding quarter.

Managed services were up 17% a;1d was the second largest component at 23% (Q1 2006:
22%) of Data services. The increase was attributable mainly to higher sales of Global
Corporate |P and Facility Management services.

International Leased Circuits (ILC) revenue contributed 19% (Q1 2006: 20%) of Data
services and was up 7.9% vyear-on-year and 6.4% quarter-on-gquarter. Demand for
bandwidth continued to be robust as sales volume increased by about a quarter from a
year ago. The prices for higher bandwidth circuits showed signs of stability in the quarter.

internet revenue for the quarter grew 14% to S$99 million. Against the preceding quarter,
it was up 2.4%. Broadband revenue contributed 75% (Q1 2006: 74%) to Intemet revenue
and rose 16% year-on-year to S$74 million. Compared to the preceding quarter, however,
it was stable as the “no-frills” plans which offered lower subscription rates continued to gain
traction in the quarter. -

As at 30 June 2607. there were 438,000 broadband lines. This was an increase of 4.0% or
17,000 lines from 421,000 lines a quarter ago. Compared to a year ago, the increase was
66,000 lines or 18%.

Despite intense market competition, SingTel retained its market leadership for broadband
in Singapore. Market share in the broadband Internet market as at 30 June 2007 was
53.7%, up slightly from 53.4% a quarter ago. -
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Mobile Communications
. Quarter
' . Ce 30Jun YoY
SINGTEL © o e _ Restated
. . 2007 . 2008 | Chge
S¢m S$¢m %
Cellular service @ ‘ 317 278 139
- . Quarter
|Key Drivers Restated Restated
30 Jun 3MMar 30Jun
2007 2007 2006
Number of mobile subscribers {000s)
Prepaid 660 5562 409
Postpaid 1,286 1,270 ° 1,210
Total ‘ 1,945 1,822 1,619
MOUs per subscriber per month
Postpaid ’ 392 389 368
Average revenue per subscriber per
month ** (8§ per month)
Prepaid - 13 14 14
Postpaid " 92 86 87
Blended " 67 84 67
Data services as % of ARPU ' ® " 28% 28% 23%
Acquisition cost per postpald subscriber (S$) 242 223 231
Postpaid extemnal chum per month 0.8%  08%  0.8%
Singapore mobile penetration rate m 111.2%  106.8% 96.9%
Singapore moblle subscribers (‘0009)‘" 4,988 4,789 4,218
Market share ™
Prepaid 31.7% 28.9% 28.6%
Postpaid 44.2% 44.1% 43.4%
Overall 39.0% 38.0% 38.4%

Notes:

(1) Since 1 April 2007, the postpaid mobile roaming revenue, which is part of Mobile Communications, has
been recorded on a gross basis instead of net of outpayments. Correspondingly, ARPU has been
computed based on gross mobile rcaming revenue. The comparatives for Mobile Communications and
ARPU have been restated to be consistent with the presentation in the current quarter. The change does
not have an impact on net profit of the Group or SingTel. See Appendix 1.

(2) Cellular service revenue is determined net of bill rebates and net of prepaid sales discount, and includes
revenue eamed from mio plans. It excludes revenue eamed from intemational calls classified under
"International Telephone® revenue, consistent with prior periods.

(3) Based on average subscribers, calculated as the simple average of opening and closing subscribers,

(4) ARPU includes revenue eamed from intemational telephone calls. For prepaid, ARPU is computed net of
sales discounts.

(5) Include revenue from SMS, *SEND, MMS and cother data services.
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(6) Calculated by expressing the number of postpaid subscribers who deactivate or disconnect their service
(both voluntary and the Company’s Initiated chum) as a percentage of the average subscribers.
(7) Source: DA,

In spite of the highly saturated ‘mobile market in Singapore and intense competitive
pressures, Mobile Communications revenue for the quarter amounted to S$317 million,-up
a strong 14% year-on-year and 7.7% quarter-on-quarter.

Prepaid mobile share as at 30 June 2007 grew 2.8 percentage points to 31.7%, a result of
SingTel's efforts to strengthen its distribution presence and boost its value proposition,
particularly for the foreign worker segment. The prepaid subscriber base grew by a record
108,000 subscribers. Together with the net addition of 16,000 postpaid subscribers, the
total number of mobile subscribers was up 124,000 to 1.95 million as at 30 June 2007.

The number of 3G subscribers was up by 78,000 or 17% from a quarter ago to 544,000.
This represented 42% of SingTel's postpaid mobile base as at 30 June 2007 as compared
to 37% a quarter ago. The adoption rate was boosted by the increased availability of
attractive 3G handsets at affordable prices.

Prepaid usage increased by more than 80% as a result of traffic stimulation from
international call promotions. The increase in traffic volume was offset by the reduction in
local call tariffs and dilution from new customers, resulting in a decline of 3.7% in_prepaid
ARPU. Postpaid ARPU was up 6.2% due to increased usage of roaming, data and content
services.

Data services accounted for 28% of ARPU, up from 23% a year ago and stable from a
quarter ago. These strong trends reflected our success in migrating customers to 3G and
encouraging the increased use of non-voice services.

Postpaid chum remained at 0.8% in the quarter.

Acquisition cost per subscriber was up 8.5% to S$242 from a quarter ago due to the higher
cost of acquiring 3G subscribers.
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International Telephone !
. Quarter
L . 30 Jun Yoy
SINGTEL . 2007 2008 Chge
* * . ss m - ss m %
-Iriie.maﬁonal (Iricl Malaysia) call revenue 122 117 4.0
Inpayments and net transit- 35 30_ 17.8
Total 166 147 6.8
Internatione! Telephone outpayments . ' 54 ' 45 20.0
Net 103 102 0.9
|Margin % ' _ 66% 69%
. . Quarter
Key drivers 30 Jun 31 Mar 30 Jun
2007 2007 2006
International telephone outgoing minutes
{m mins}) (excl Malaysia) . . 368 ‘ 323 263
Average collection rate :
- net basts (3$/ min) (axcl Mataysla) = .- : 0.286 . 0314 0.388

Noto;

(1) International telephone services include intemational calling cards, IDD calls and facsimile services into and
out of Singapors, other intemational call services, comporate voice, video and audio conferencing and
wholesale voice services. It also includes international telephone revenue earmed from cails made from
mobile phones.

International Telephone revenue was up 6.8% this quarter attributable to both higher
interational call revenue and inpayments/ net transit.

Internationat telephone outgoing traffic (excluding Malaysia) increased by a significant 40%
from a year ago due partly to higher international telephone calls to “free IDD” destinations?
like Bangladesh and India. The higher volume of “free IDD" calls had caused the average
collection rate to fall 26% year-on-year.

Inpayments were stable but net transit was up due to higher transit traffic and better transit
margin.

On a sequential quarterly basis, International Telephone revenue grew 4.0%.

Year-on-year, margins narrowed by 3 percentage points to 66% due to increased
outpayments resulting from higher outgoing traffic.

? Prepaid mabile subscribers are charged based on local usage only. Revenue from prepaid mobile local usage
is classified under Mobile Communications.
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IT and Engineering (“IT&E") )

. . "~ Quarter
- . 30 Jun Yoy
SINGTEL . N 5007 2006 | Chge
: 5S¢ m S¢m %
IT & Engineering revenue , o181 136 116

(1) Generated mainly by NCS and Its subsidiaries. Included billings to Optus_of approximately S$18 million
(Q1 2006: S$11 million) for the first quarter ended 30 June 2007. . ;

NCS benefited from the buoyant regional economies in the current quarter ended 30 June
2007. Revenue grew 12% on the back of higher contribution from systems integration and
product resale. On a sequential basis, however, operating revenue fell 19% due to cyclical
factors as IT spending seasonally peaked in the March quarter.

Operating revenue outside Singapore continued to grow strongly, with healthy increases
seen particularly in Australia and China in the first quarter.

The order books remain healthy. NCS continues to focus on markets in the Asia Pacific
and the Middle East regions. During the quarter, it clinched a number of significant
contracts in Qatar, China and Hong Kong. In Singapore, it continued to lead in the
government sector, with major wins in a number of ministries and government agencies.
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National Telephone

o . Quarter
o S . 30 Jun YOY
S$INGTEL _ ' ' 2007 2006 Chge
: ) S$m S§m %
Direct exchange line (DEL)
- rental . 45 46 3.5
- traffic L 27 3 -13.8
. 71 77 1.5
Others " : 41 42 4.0
112 119 -5.2
Inter-company eliminations {4) {3) 30.3
- 108 115 £.3
: Quarter
Key Drivers 30 Jun 31 Mar 30 Jun
2007 2007 2006
Fixed working lines ('000s)?
Residential 1,006 1016 - 1045
Business 758 759 753
Total 1,762 1,774 1,798
Singapore fixed fine penetration rate 1.2% 41.3% 42.4%
Singapore fixed working lines ('000s) * " 1,847 1856 -~ 1,843
Fixed fine market share ™ 95.4% 95.7% 97.5%

Notes:

(1) Include revenue from enhanced telephone services, payphones, DEL interconnect and call management
services such as 1900/1800 call services, Telepoll and mio voice.

(2) Fixed working lines refer to Direct Exchange Lines (DEL) and mio vaice.

{3) Source: IDA.

National Telephone revenue fell 6.3% to S$108 million in the quarter as the number of
fixed lines fell 2.0% from a year ago. Voice (particularly from payphones) and data traffic
both declined due to increasing broadband usage, mobile substitution and competition.

On a sequential quarterly basis, National Telephone revenue declined by 3.0%.
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OPERATING EXPENSES
(Before Depreciation And Amortisation)
N Quarter
. 30 Jun | YOY
SINGTEL ’ ﬁeetataa
o 2007 2006 | Chge
- S$m s$m| %
Traffic expenses 194 165 178
Staff costs 164 187 4.7
Selling & administrative 148 132 12.1
Cost of sales 133 115 16.4
Repairs & maintenance 25 24 25
Others () @l -180
Total 661 589 12.3
" Quarter
Jun
astated
As a percentage of operating revenue 2007 2008
Traffic expenses . 16.7% 156.7%
Staff costs 14.1% 14.9%
Selling & administrative 128% 126%
Cost of sales 11.5% 10.9%
Repairs & maintenance 2.1% 2.3%
Others . -0.3% -0.4%
Total ’ 57.0% 55.9%

{1) Include govemment grants and recoveries of costs.

Operating expenses increased 12% or S$73 million year-on-year but fell 6.3% from a
quarter ago.

Traffic expenseé were up 18% or S$29 million to S$194 million. This was the largest
expense category at 16.7% of operating revenue in the quarter, up 1.0 percentage point
from a year ago.
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SECTION Ii : SINGTEL
Traffic Expenses
. . Quarter
: : 30 Jun Yoy
SINGTEL . ’ * ' Restatod
' 2007 2006 Chge
8$ m S$ m %
international Telephone outpémeMS 54 45 20.0
Moblle roaming outpayments 87 57 16.8
Total outpayments : 121 102 18.2
Leases @ 59 51 15.4
Interconnect - ' 15 13 208
' 194 165 17.8
Notes:

(1) Mobile roaming oulpayments were recognised as operating axpenses with effect from this quarter. In prior
periods, the expenses were net against mobile roaming revenue under Mobile Communications.

{2) Leases comprise backhaul chargss, Inmarsat satellite rentsl, cost of restoring cable breakages and lessed
circult charges.

See page 24 for an analysis of Intemational Telephone outpayments relative to
mpayments

Outpayments for intemnational calls made on fixed lines were up 20% due largely to higher
outgoing traffic. Mobile roaming outpayments grew 17% on higher roaming traffic.

Year-on-year, lease expenses were up 15% or S$8 million. Compared to the preceding
quarter, lease charges were stable. The lease charges in the preceding March quarter had
included S$5 million for the cost of re-routing traffic disrupted by the Taiwan earthquake.

The higher lease charges were partly attributable to increased leases of satellite circuits in
view of SingTel's alliance with a leading global maritime, IT and communications company
in February 2007 to sell mobile' sateilite services. To support the revenue growth in
international data, leases for cable backhaul as well as overseas ILC were Increased in
the quarter. :

Interconnect expenses were up 21% to §$15 mllhon attributable mainly to higher volume of
inter-operator SMS. '
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Staff Costs
Quarter
30 Jun YOY
SINGTEL 2007 2006 Chge
S$m S$m %
Gross staff costs 160 141 13.2
Performance share cost " 7 7 15
Capitalisation of staff cost S {2) - {J) -20.7
Retrenchment cost * 12 nm
Total, net 164 157 4.7
Quarter
Key Drivers 30 Jun 31 Mar__ 30 Jun
2007 2007 2006
SingTel average number of staff 9,585 9,566 . 9,583
Revenue per staff (§$'000) 121 121 110
As at end of period:
Number of staff
NCS Group 3,256 3,225 3,043
SingTel and subsidiary companies 6,384 6310 . 6,350
SingTel 9,65C 9,535 9,393
Optus 9,886 9,897 9,988
Total Group 19,536 19,432 19,381
Notes;

(1)- Performance sharefexpense for a share grant is amortised and recognised in the income statement on a
straight line basis over the vesting period of 3 years from the date of the grant.’ :

{2) Based on average empioyes numbers.

-Year-on-year, staff costs were up due mainly to additional provision for bonus and annual
salary increments partially offset by lower retrenchment costs. In addition, some provision
for staff costs no longer required were written back in the same quarter last year.
Compared to the preceding quarter, staff costs were stable.

As at 30 June 2007, the headcount for SingTel was-9,650, representing an increase of 257
or 2.7% from a year ago and 115 or 1.2% from a quarter ago. The higher headcount from a
year earlier was mainly in NCS Group due to its expansion overseas.
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Selling & Administrative Expenses
— A — Quarter

" L v 30 Jun YOY

SINGTEL Lo - 2007 2006 Chge
S$m S$m %

Selling & administrative expenses 148 132 121

Year-on-year, Selling & Administrative expenses for the quarter rose 12% or S$16 million.
. The increase was partly due to higher subscriber acquisition and retention costs for
broadband, in line with the higher number of gross additions and re-contract customers this
quarter. In addition, higher marketing and promotich expenses were incurred {o support
the new growth segments as well as prepaid mobile. Against the precedmg quarter, Selling

and Administrative expenses declined 12%.

OTHER INCOME STATEMENT ITEMS

Depreciation And Amortisation

Quarier
30 Jun YOY
SINGTEL 2007 2008 Chge
S§m 8% m %
Depreciation of property, plant and equipment 118 121 -2.1
Amortisation 2 .2 | . -
- v ' 120 123 - | -2.0
Depreciation as a percentage of dperatfny revenue 10.2% 11.5%

For the quarter ended 30 June 2007, depreciation fell 2.1% or $$3 million. With lower
depreciation and higher operating revenue, depreciation as a percentage of operating

revenue fell 1.3 percentage points to 10.2%.



SECTION Il : SINGTEL

Net Finance Income / (Expehse)

Quarter
D 30 Jun YOY
SINGTEL 2007 2006 Chge
S$m S¢m %
Net Interest expense: : -
- Interest income . 1% 3 -50.0
- Interest expense {62) C T (82) .8
{47) (32} 46.7
Other finance Income: ) . .-
- FRS 39 fair value adjustments ¢ . LI . nm
- Investment gain @ , . L2 nm
- Currency translation gain . 84 . - nm
- Fareign exchange gain (net) . ] 2 * nm
86 2 a
Net finance income / {expense) 40 (30) nm

Notes:

(1) Adjustment arose from the revaluation of trading investments at fair values at balance sheet date under
FRS 39, Financlal instruments: Recognition and Measurement.

(2) Comprise mainly dividend income and realised gains or losses on disposals of investments held for resale.

Interest income fell by 50% from a year ago as cash balances fell following the payments
of dividends. and capital reduction in the second half of the last financial year. Interest
expense remained stable at $$62 million for the quarter. :

An exceptional realised currency translation gain, net of hedging, of S$84 million was
recorded in the quarter. This translation gain arose from SAI reducing its Australian Dollar
denominated.share capital by A$300 million after receiving interest paid by STAI (see page
35). The transiation gain represents the difference between the amount of share capital
returned by SAIl and the historical cost of investment in Singapore Dollar terms by its
shareholders.
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Exceptional Items !
. Quartar
- . 30 Jun YOY
SINGTEL . 2007 2006 Chge
; $$m ~ 8%m %

Dilution gains on associates "3 3 -
Recovery of loan previously written off - 1 - nm
Provision for impairment of non-current investment (28) - nm
Write off of negafive goodwill on acquisition of subsidiary

from Optus (eliminated at Group) - * nm
Total (25) 3 nm
Note;

(1) éxcepﬁonal iterns are material non-recurring items for which separate disclosure is considered necessary

to avoid distortion of reported results of performanca.

For the current quarter, the exceptional items mainly relate to impairment charges incurred

in respect of non-current investment.
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Tax expense

SingTel reported profits before tax {ex-Optus}
SingTel profits (ex-Optus and assoclates)

26.7% 21.6%

Quarter
Ly __30Jun YOY
SINGTEL 2007 2008 Chge
8%m Stm %
Taxation
Withholding taxes on dividend income from associates . .
- Tetkomsel 57 . 3 63.6
Curent and deferred taxes (a) 66 67 0.5
Tax credit of inter-company interest expense (32). . (42) -24.1
- 92 60 §3.2
Share of taxes of associates
- share of ordinary tax (b) 177 - 136 208
- Bhari's one-off tax adjustment for priar periods 12 - nm
189 136 388
Total 281 196 432
Effective tax rates basedon : .

Profit before tax 1,054 910
Exclude :
Compensation from IDA - (84)
Share of associates' profits {652) (503)
Falr value adjustments * .
Exceptional items 25 3)
Cumency translation gain {84) -
Adjusted pre-tax profits (c) 342 320
Effective tax rate (a}{c} 10.4% 20.8%
Applicable statutory tax rate 18.0% 20.0%
Share of associates’ profits
Share of results from ordinary operations (d) 656 503
Effective tax rate (b)/{d) 26.9% 27.1%
Note:

(1) Withholding taxes are deducted at source when dividends are remitted by the overseas associates. For
accounting purpose, the dividend income and related withholding taxes are accrued when declared by the
associgtes. Dividend income has no impact on the income statement of the Group as they are eliminated
at Group. The cash inflows upon the receipt of dividend are shown in Section IV.

In this quarter, a net deferred tax credit of $$32 million (Q1 2006: S$42 million) was
recognised on the current quarter's interest expense provided by STAI on its loan from
SAl. The inter-company interest income/ expenses and loans were eliminated at Group.
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SINGTEL CASH FLOW AND CAPITAL EXPENDITURE
. Quarter
. 30 Jun 30 hm 3 Mar | YOY
2007 2006 2007 | Chge
S$m S$m S$m %
Net cash Inﬂmﬂom opesaﬁng acﬂviﬂas ' '
Profit before tax . v 1,084 810 168
Non-cash items . (539)  (428) (422) 2.9
Cperating wlﬂwbefaomidng mpltal changas 514 481 473 6.9
Changes in operating assets and liabilitles {58) (1086) 88 -46.0
457 b 143 681 2.9
Cash paid toerrplo;eesumarpelfmmmslmplas (10) {5) - 95.9
Tax paid on operating activities (4 {4) @ -11.4
Opemtlngmhﬂowbefmcﬁvlderﬂsﬁunassodams . 43 385 . 654 2.3
Dividends received from associates a7 87 86 10.8
Withholding tax paid on dividends received ) {8) &) 76
&1 445 630 195
Net cash inflowf (outflow) from investing activities
Loan to STAI from Optus ' 430 - - nm
Withholding tax paid on interest received by SAl from STA! (59) - - rm
Payment for purchases of property, plant and equipment (99) (48) (L) | 1060
Proceads from sale of property, plart and equipmert " 2 4 m
(Net investment in assoc) /Repayment of loans from assoc o)) - 10 nm
Net sale proceeds from trading investments - 27 100 nm
Proceeds from disposal of availeble-for-sale investments * 1 - nm
Others (dividends and interast recaived olc) 10 3 18 £7.4
2 (] @
Net cash outfiow from financing activities
Net decrease in borrowings . * * m
Net interest paid on borrowings and swaps (112) {92 (19) 218
Interim dividends paid to shareholders - - (585) -
Proceeds from share issue 1 7 21 642
Purchase of performance shares (18) (15} (8) %0
Others - - . -
{118) {100) (590) 197
Net increase /{decrease) In cash and cash equivalents 693 367 1) 89.1
SingTel cash and cash equivalents at beginning 1,230 2,631 1,260 532
Bxchange effects on cash and cash equivalents 5 - 1 m
SingTel cash and cash equivalents at end 1,920 2,997 1,230 35.7
Free cash flow 432 397 439 8.0
Frae cash flow {(excluding dividends from associates) 344 a7 362 84
Cash capex to operating revenue 85% 46% 16.6%

{1) 'i'his inter-company loan was eliminated at the Group level.
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Operating cash flow for the quarter ended 30 June 2007 was S$531 million, up 20% from
the same quarter last year, due largely. to improvement in .operational performance and
working capital management.

Cash inflow from investing activities was $3281 million in the quarter, with S$430 million
(A$347 million) of inter-company loan received by STAI (the immediate holding company
of Optus) from Optus. A withholding tax of $$59 million was paid by SAl on interest income
received from STAI. The inter-company interest repayment was eliminated within SingTel:

Capital expenditure for the quarter amounted to S$99 million, almost double that of a year
ago. At 8.5% of operating revenue, the capital expenditure was up 3.9 percentage points
from a year ago. Free cash flow was S$432 million, up 98.0% from the same quarter last
year as operating cash flow rose faster than capital expenditure. - . o

Net cash outflow for financing activities of S$119 million arose mainly from interest
payments. In the preceding quarter, S$585 million of interim dividend for the previous
financial year ended 31 March 2007 was paid. R :

Overall cash and cash equivalents increased S$699 million from a quarter ago to $%$1.93
billion as at 30 June 2007.
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SINGTEL OPTUS PTY LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL HIGHLIGHTS *

FOR THE FIRST QUARTER ENDED 30 JUNE 2007

»  Operating revenue up 3.5%.
» Operational EBITDA up 0.6%.
» Operational EBITDA margin at 25.4% -- down 0.7 percentage points.
»  Undertying net profit of A$122 million — up 12%.
> Free cash flow of A$102 million ~ up 89%.
Quarter
30 June YOY
2007 2006 | Chge
AS m AS m %
Operating revenue 1,898 1,834 35
Operational EBITDA 481 ‘478 | 0.6
Operational EBITDA margin - 25.4% 28.1% o
EBIT 202 183 | 105
Undertying net profit ' 122 109 12.3
Netprofit : 122 385 | 683
Free cash flow o 102 54 | 89.2
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OPTUS SUMMARY INCOME STATEMENTS — Singapore GAAP
For The First Quarter Ended 30 June 2007

“

Quarter
30 June YOY
2007 . 2006 | Chge
ASm A$ m %

Operating revenue 1,898 1,834 3.5
Operating expenses © (1,429) - (1,370) |- 43

469 - 484 | .. 10
Other income . : s 12 14 -12.2
Operational EBITDA - . , 481 478 0.6

- EBITDA margin 25.4% 26.1%

Share of results of joint ventures : * {6) nm
EBITDA . . 481 472 19
Depreciation & amortisation (279) (289) -3.5
EBIT ' 202 183 105
Net finance expense ) (26) (31) -14.0
Profit before exceptional items and tax 176 . . 152 155
Exceptional iterﬁé , - 276 nm
Profit before tax 176 428 59.0
Tax expense : (54) (43) 23.6
Net profit 122 385 | -68.3
Net profit 122 385 £8.3
Exclude:
Exceptional items - (276) nm
Underlying net profit 122 109 12.3

Optus Mobile results continued to be disclosed as a division, consistent with general industry
practice. Optus fixed line revenues have been presented in accordance with the
organisational structure by customer segments.
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SECTION lll : OPTUS

REVIEW OF OPTUS OPERATING PERFORMANCE
For The First Quarter Ended 30 June 2007

LY

In the first quarter, Optus delivered an increase in operating revenue of 3.5% and maintained
its market position and operational EBITDA.

i

The revenue growth was achieved notwithstanding a decline in off-net fixed telephony
revenues, reflecting the actions taken to exit the unprofitable resale business, and the ACCC
mandated reduction in mobile termlnatlon rates from 15 cents to 12 cents per minute from 1
January 2007.

Optus remains committed to lts strategy of maintaining scale, managing costs and investing
for growth.

Optus continues to leverage its capped offerings in both fixed and mobile to grow its
customer base. In May 2007, Optus implemented an extensive Black & White national
advertising campaign which focuses on building customer awareness of the value offered by
Optus' capped mobile plans. This campaign signalled Optus’' changing gears in the
consumer market with a ramp up of its subscriber acquisition activity.

The strategy contributed 27,000 net additions in postpaid mobile customers in the quarter.
in June 2007, Optus also refreshed its Turbo prepaid mobile plans by revising the tariffs and
expanding tribal type benefits to encourage more on-net usage. Overall, Optus Mobile
added 65,000 new mobile subscribers white ARPUs were held stable despite the higher cap
penetration this quarter.

On 12 July 2007, Optus announced the launch of Optus Fusion, Australlas first combined
phone and broadband capped plan. For a fixed monthly amount, Optus Fusion offers
customers unlimited local and national calls, unlimited calls to Optus mobiles, and fast
broadband. It is available to Optus customers on ULL and cable networks and is a
significant step taken by Optus to improve competition in the fixed line market, with a focus
on expanding its on-net customer base. .

As at 30 June 2007, the total number of broadband subscribers was 834,000, up 53,000
from a quarter ago. The total ULL telephony subscriber base reached 131,000, with 38,000
added in the quarter.

Operational EBITDA was stable year-on-year. Margin was 25.4%, down 0.7 percentage
points from the last corresponding quarter due mainly to lower mobile margins that reflected
higher costs associated with the targeted acquisition and recontracting activity of mobile
postpaid customers.

Underlying net profit for the quarter increased 12% to A$122 million as a result of lower
depreciation and interest expenses, as well as a reduction in the share of joint venture
losses.

Free cash flow amounted to A$102 million, up 89% due primarily to positive working capital
management and lower capital expenditure.

The exceptional items of A$276 million in the quarter ended 30 June 2006 related mainly to
an accounting gain on sale by Optus of its interest in Southern Cross Cables Holdings
Limited (part of the Southern Cross Cable Consortium) to a subsidiary of SingTel.
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SEQUENTIAL QUARTERLY RESULTS

Results for the current quarter compéred to the preceding quarter ended 31 March 2007
were as follows: o ' . :

y x A'Quarter

30 Jun 3 Mar | QOQ
ey [ 2007 2007 Chge
: |1 A$m ASm | %

Operating revenue : ] 1888 1,86 26
Operating expenses {1,429) {1,340) 6.6
Operational EBITDA ) o481 524 8.2
Operational EBITDA margin 25.4% 28.3%

Mobile . 34% 39%

Business & wholesale fixed . 21% 22%

Consumer & SMB fixed ‘ 9% 8%

Profit before exceptional items and tax 176 222 -20.9
Underlying net profit . . 122 155 - 210
Free cash flow ' 102 - 400 -74.5

Operating revenue increased 2.5% compared to the preceding quarter with Mobile, Business
and Wholesale Fixed divisions reporting higher revenues. - Mobile revenue growth was
driven by an aggressive customer acquisition strategy with capped plan offers.

Operational EBITDA declined thié quarter by 8.2%, with margin 2.9 percentagé points tower,
due to higher subscriber acquisition .costs and a higher mix of equipment sales which had

lower margins. :

The lower free cash flow relative to the preceding quarter was a result of lower EBITDA,
higher capital expenditure, and movements in working capital.
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DIVISIONAL TOTALS
. Quarter
. 30 June YOY
2007 2008 Chge
At m At m %
Operating revenue by division:
Mobile 1,044 1,014 3.0
Optus Business Fixed 307 288 6.5
Optus Wholesale Fixed 152 143 6.9
Consumer and SMB Fixed 401 400 0.4
Less inter-divisional revenue \"’ (6) (11) -38.1
Total 1,898 1,834 3.5
Operational EBITDA by division:
Mobile 350 355 -1.5
Optus Business and Wholesale Fixed 95 a7 11.2
Consumer and SMB Fixed 35 36 -4.1
Total 481 478 0.6
Operational EBITDA margins by
division;
Mobile 34% 35%
Optus Business and Wholesale Fixed 21% 20%
Consumer and SMB Fixed 9% 9%
Total 25.3% 28.1%
Note:

(1) l;'ater-divisional revenue represents mobile termination revenue for fixed to mabile calls originating with
Consumer and SMB fixed, and Optus Business fixed and presslected customers.

In the quarter, the Mobile division contributed 55% to total revenue, consistent with the last
corresponding quarter. Its contribution to operational EBITDA, however, decreased to 73%

from 74% a year ago.
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OPTUS MOBILE DIVISION
» . ) Quarter
" 30 June - YOY
2007 2006 Chge
A$ m A$m %
Mobile communications revenue ¥ - - . - [. C
Outgoing service revenue 701 664 5.5
Incoming service revenue . 199 ° 212" -6.2
Service revenue ) 200 876 2.7
Equipment 144 138 5.0
1,044 1,014 3.0
Operational EBITDA® 350 - 355 | .8
- EBITDA margin_ 34% 35%
Quarter - | vov
Key Drivers 30 Jun 31 Mar 30 Jun Chge
) 2007 2007 2006 %
Number of mobile subscribers {000s)
Prepaid 3,835 3,797 3,647 5.2
Postpaid 2,967 2,940 2,908 2.0
Total 6,802 6,737 6,566 3.8
Mobile penetration rate 99% 99% 98%
MOUs per subscriber per month
Prepaid ’ ) 70 71 €1 15.4
Postpaid . . - 167 158 160 4.6
ARPU per month (A$)
Prepaid - ‘ . . 24 25 22 10.0
Postpaid ) ' 70 71 A -1.8_|
Blended . 44 45 44 0.7
Data as a % of service revenue ' - 27% . . . 26% ‘ . 21%
Market (000s) 20,801 20,603 20,177 31
Market share - total ® 32.7% 32.7%  32.5%
Retail postpaid churn rate per month 1.3% 1.3% 1.3%
% users through wholesale 6% 5% 9%
Acquisition cost per subscriber A$159 A$116 A$146
Notes:

(1} Includes international outgoing and intemational incoming revenue. _

{2) In calculating divisional EBITDA, shared costs have been allocated using cost allocation methodologies.

(3) Penetration is measured as total mobile market, as estimated by Optus, divided by Australia’s total
population.

(4) Based on average customers, calculated as the simple average of opening and closing customers. MOU
incdludes outgoing minutes onlty. ARPU excludes equipment revenue.

(5) Market size and market share figures are Optus estimates taking into account other carriers’ disclosures and
adjustments.

(8) Churn excluded customers transferring from postpaid to prepaid.
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SECTION Il : OPTUS

Operatmg revenue for Moblle Drvlswn grew 3. 0% to A$1.04 billion.

Qutgoing service revenue increased by 5. 5% in the current quarter with growth in both the
prepaid and postpaid market segments. Optus had a strong quarter in postpald net adds
with overzall subscriber growth of 3.8% year-on-year and a 5|gnrﬁcant 53% increase in the
number of 3G subscnbers compared toa quarter ago

Incoming service revenue, however decreased by 62% due to lower termination rates
mandated by the ACCC. The average inbound mobile termination rates fell 20% from a year
ago, reflecting the reduction in ACCC mandated termination rates from 15 to 12 cents.
Subscriber growth, strong voice and SMS terminating traffic had partially mitigated this sharp
decline in mobile termination rates.

Overall, the Mobile ARPU was generally stable year-on-year despite the increased
penetration of capped plans.

Equipment revenue increased by 5%, driven by higher sales volumes which were partially
offset by lower handset prices.

With aggressive acquisition activity in the quarter, subscriber acquisition costs increased
8.9% from a year ago and 37% from a quarter ago to A$159 per subscriber.

Operational EBITDA decreased marginally by 1.5%. EBITDA margin was 34%, down 1
percentage point from a year ago, which primarily reflected higher subscriber acquisition
costs as a result of targeted customer acquisition and recontracting activities. -

In the quarter, Optus Mobile delivered on its three key strategies to drive growth.

Firstly, Optus maintained its scale in the consumer segment. In the first quarter, Optus:
successfully defended its market position, increasing its mobile subscriber base by 65,000
with 27,000 net adds in postpaid. Compared to a year ago, the number of mobile subscribers
was up 3.8%.

Secondly, Optus continued to ‘'stimulate SMS and other data revenue, which mcreased to
27% of ARPU from 26% in the preceding quarter. The proportion of non-SMS data revenue
grew to 4.3% of ARPU in the current quarter, compared to 2.5% a year ago. As at 30 June
2007, 682,000 subscribers had been provisioned with 3G services. .

Thirdly, Optus grew its market share in the business mobile market, with business mobile
subscnbers increasing by 9% compared to a year ago.

Capped plans are offered by Optus to its retall customers in the small business and
consumer segments. In this quarter, around 44%° of total new and recontracted customers
chose capped plans, significantly higher than 32% in the preceding quarter as a result of the
Black & White advertising campaign. - Approximately 28% of the total Optus postpaid mobile
base were on capped plans as at 30 June 2007, 2% higher than a quarter ago and up from
21% a year ago. Postpaid ARPU, however, was broadly maintained, indicating that the cap
penetration impact on ARPU erosion is slowing.

® These cap penetration metrics exclude customers on Optus' capped plans offered through Optus wholesale
service providers. Inciuding these customers, the percentage of total Optus postpaid customers on capped plans
as of 30 June 2007 was 30% (Mar 2007: 28%), with approximately 47% of total new and recontracted customers
choosing capped plans in this guarter (Mar 2007: 34%).
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As announced in January 2007, Optus commenced the expansion of its new 3G mobile
communications network across a wide national footprint. The new network will reach 96
per cent of the population and improve the competition for 3G services in rural and regional
Australia and nationally. The netwdrk build programme will-be carried out over 3 years and
will be funded out of Optus’ existing capital expenditure plans. - S .

Optus has recently completed the first stage of the upgrade, of its 3G mobile network sites
with High-Speed Downlink Packet Access (HSDPA) technology, enabling Optus to increase
the coverage of its high-speed wireless broadband services to 55 per cent of the Australian
population. From June 2007, Optus has begun extending its 3G HSDPA coverage to 96 per
cent of the Australian population over a'3-year period as part of its regional network build
programme. .o S .

OPTUS BUSINESS & WHOLESALE FIXED DIVISIONS

Quarter
30 June YOY
2607 2006 Chge

A$ m ASm %

Business Fixed revenue

Voice . 106 107 1.5
Dataand IP . 111 101 10.1
ICT and Managed Services _ 90 - 80 12.5

Total Business Fixed revenue 307 288 6.5

Wholesale Fixed revenue

Voice ., ‘ 41 39 3.8
Data and IP - S N 51 43 19.5
Satelliie . . 60 60 -
Other ' ' o 1 nm
Total Wholaesale Fixed revenue 152 143 6.9
Totalrevenué - 459 431 6.6
Operational EBITDA ™ . o . 86 87 11.2
- EBITDA margin _ : : . 21% . 20% .
" Quarter Yoy
Key Drivers. - - . . 30 Jun 31 Mar 30 Jun Chge
- 2007 2007 2006 %
Business voice minutes (mmin) =~ 1375 1,348 1,376 0.1
Wholesale domestic yoiCe minutes (m min) 368 350 367 0.1
As at end of period: | -
Buildings connected @ 16,114 15,801 15,204 . 6.0
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Notes:

( 1)} In calculating divisional EBITDA, shared costs have been allocated using cost allocation methodologies.

(2) Directly connected buildings include all connections via all access media - fibre, DSL, fixed wireless, satellite
and leases. L

Total Business and Wholesale fixéd revenue grew 6.6%, with Optus Business fixed revenue

up 6.5% and Optus Wholesale fixed revenue increasing by 6.9%.

Optus Business’ fixed volce revenue decreased slightly due to price erosion and migration to
P. - : .

Business Data & IP revenue increased by 10% in the first quarter underpinned by a strong
39% growth in Uecomm revenues.

ICT and Managed Services revenue increased by 13% mainly as a result of a one-off
customer contract billing this quarter.

Optus continued-to win major corporate deais including News Limited and Boral Limited.

Total Wholesale fixed revenue increased by 6.9% primarily driven by strong growth in Data
and IP revenues as a result of the increased sales of Intemet bandwidth and transmission

capacity.

Operational EBITDA for the combined division grew strongly by 11% to A$96 million.
EBITDA margin increased from 20% to 21%, reflecting the continued growth in Data and IP.
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OPTUS CONSUMER AND SMB FIXED DIVISION

. -ﬁduarter
\ 30 June YOY
2007 2006 Chge
A$m__ A$ m %
On-net ' L v '
Voice 104 96 7.9
Broadband : 53 - 41 .31.8
Pay TV 32 31 3.2
Consumer Fixed on-net 189 168 12.8
Off-net .
Voice 113 136 -16:5
Broadband 35 29 211
Dial-up 8 13 -38.3
Consumer Fixed off-net 156 178 241
Consumer Fixed revenue 345 346 -
SMB
Voice 46 47 -2.9
Data and IP 10 7 47.0
SMB Fixed revenue 56 B4 31
Total Consumer and SMB Fixed revenue 401 400 0.4
Operational EBITDA" 38 36 4.1
- EBITDA margin 9% 9%
Quarter YOY
Koy Drivers 30 Jun 31 Mar 30 Jun Chge
2007 2007 2008 %
On-net ARPU (AS) ¥
Voice &0 &1 65 -7.0
Broadband 40 41 42 £.4
Telephony customers ('000)
HFC ™ 513 510 510 0.6
uLL ¥ 131 93 26 410.5
On-net 844 603 538 20.3
Resale 559 599 656 -14.8
Long distance only 48 50 69 -30.8
Off-net 807 849 725 =16.3
HFC bundling rate ™ 79% 78% 74%
Off-net bundiling rate * 80% 77% 85%
Internet customers (000s)
On-nat
HFC broadband 365 351 307 18.8
ULL broadband */ 96 60 13 @
Business grade broadband 24 23 20 21.0
485 434 340 42.8
Off-net
Broadband 349 347 278 25,2
Broadband subtotal 834 781 618 34.9
Dial-up 257 266 339 -24.3
Total Internet customers 1,081 1,047 957 13.9
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Notes: .

(1) In calculating divisional EBITDA, shared costs have been allocated using cost altocehon methodologles

(2) ‘Per month, based on average HFC and ULL customers.

(3) ' Inctude customers cén the HFC netwdrk who do not bake a Iocel telephony servica - that is, customers who

 take one or more of pay TV or cable ifternet. - o ,

(4) . Include.wholesale ULL subscribers. -

(5) Based on customers who are receiving a "bundled beneﬁt" from takmg a package of products (local
telephony/local call resale and long distance plus at least one of cable or DSL intemet, dial-up intemet or pay
™.

{6) Business grade retall broadband customers were not reparted prior to June 2006 quarter. Related revenue
has been included within Optus Business fixed segment.

Optus has continued its ULL network rollout which, when completed and combined with the
existing HFC network, will cover approximately 3.9 million Australian homes. This has
started contributing to margin- expansion, a trend seen in the last two preceding quarters,
consistent with the increase in the ULL subscriber base. The ULL addition rate had also
improved this quarter, with approximately 131,000 subscribers provisioned with services on
ULL, up from 93,000 from a quarter ago. As at 30 June 2007, there were 280 ULL
exchanges.

Consumer fixed on-net revenue grew by 13%. This increase was however offset by a
corresponding decline in off-net revenue, resulting in an overall flat revenue growth.
Consistent with the sirategy to-focus on on-net business growth, Optus took actions this
quarter to exit the unprofitable off-net products.

SMB fixed segment showed a 3.1% increase, with total SMB revenue (fixed and mobile)
growing by 3.7% to A$254 million. In June 2007, Optus launched its VolP product to SMB
customers, offering two VolP services - Optus ipPhone Premier.and Optus ipPhone Express.

Broadband revenue grew strongly by 26% in a market with an increasing mix of lower-price
entry level broadband plans. As at 30 June 2007, Optus had 834,000 broadband customers
(including business grade customers), an increase of 216,000 or 35% from a year ago, and
up 53,000 from a quarter ago.

Reflecting the m:gratlon of customers to broadband and oontinumg the trends in the
preceding quarters, dial-up Intemet revenue fell 38%. '

Compared to the same quarter !ast year, EBITDA was lower by A$1 million.

In June 2007, the Australian Government announced that OPEL Networks Pty Limited
(“OPEL"), the 50:50 joint venture between QOptus and Elders, had been awarded A$958
million in funding to extend high-speed broadband services to rural and regional Australia.
Optus and Elders will contribute a total of A$917 million to the project in the form of A$200
million cash financing, provision of extensive infrastructure and distribution presence by the
joint venture partners, and contributions in kind. The government targets the network to be
built by 30 June 2009.

This project will create a competitive wholesale market that will provide affordable backhaul
capacity to local Intemet service providers and drive significant benefits for the rural and
regional customers. The OPEL network will cover 638,000 square kilometres and deploy
1,361 broadband wireless sites. As part of the build, 312 exchanges will be activated with
ADSL2+ by OPEL.
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In connection with the OPEL network build under the programme, Optus will enter into
contracts with OPEL for the provision of required network capacity and necessary vendor
supply arrangements. The phasing of the network rollout may have an impact on Optus'
capital expenditure levels in the curent financial year. However, it is intended that. the
payments by Optus to third party vendors for the capital expenditure outlay over the period

of the build will be timed to match the billings to OPEL (and- corresponding drawdowns of

government funding).

OPTUS OPERATING EXPENSES

(Before Depreciation and Amortisation)
~ Quarter
30 June YOY
' 2007 20086 " Chge
AS m A$ m %
Interconnect 340 358 -5.2
Outpayments & other leases 62 60 3.5
Traffic expenses 402 418 -4.0
Selling & administrative 495 439 13.0
Cost of sales’ 251 250 05
Staff costs 264 253 4.4
Repairs & maintenance ) 41 36 146
Other 7 5 27.5
Capitalisation of costs ‘" (31) (31) 1.6
Total 1,429 1,370 4.3
As a percentage of operating revenue’
Traffic expenses 21% 23%
Selling & administrative 26% 24%
Costofsales ~ - - 13% 14%
Staff costs |, . 14% 14%
Repairs & maintenance 2% 2%
Other 0%- 0%
Capitalisation of costs 2% -2%
76% 75%
- Quarter
30 Jun 31 Mar 30 Jun
2007 2007 2006
Staff statistics
Number of employees, at end of period ’ 9,886 9,897 9,988
Average number of employses - . 9,900 9,900 10,028
Revenue per employee (A$'000) 192 187 183

Notes:
{1) The bulk of the capitalisation relates to staff costs.
(2) Based on average employee numbers.

(3) In the current quarter, Optus aligned the presentation of the labour costs of its ICT and Managed Services
division, which were previously disclosed under Cost of sales. In addition, Pay TV programming costs and
Mobile spectrum licence fees were reclassified from Cost of sales to Selling and administrative expenses.

Comparatives have been restated accordingly.
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Operating expenses increased by 4.3% in the current quarter,‘w‘rlh increases in Selling &
Administrative expenses offset partially by the reduction in Traffic expenses. -

Selling & Administrative-expenses; the largest expense category, were up 13% due mainly
to higher subscriber handset subsidies in Mobile to support the aggressive customer
acquisition strategy under the naticnal Black and White advertising campaign launched in
May 2007. - ' T . o

Traffic.expenses fell by 4.0% primarily due to lower mobile termination rates partly offset by
an increase in mobile traffic. 7 ' o

Total staff costs increased by 4.4% mainly as a result of annual salary increments,
Headcount as at 30 June 2007 declined by 1.0% from a year ago. )

OTHER INCOME
Quarter
30 June YOY
2007 2008 Chge
AS m A% m %
Sublease income . 6 5 28.3
Foreign exchange (losses)/ gaing ' {1) 2 nm
Other 7 7 .5.8
Total ' 12 14 2.2
The reduction in Other income was mainly due to foreign exchange movements.
SHARE OF RESULTS OF JOINT VENTURES
Quarter -’ ‘
30 June YOY
- 2007 2006 Chge
- AS m A$m %
Share of ordinary loss
Southem Cross Cable Consortium - (&) nm
Bridge Mobile Alliance > * nm
* (6). nm

In the last corresponding quarter ended 30 June 2006, Cptus sold its interest in Southern
. Cross Cables Holdings Limited (part of the Southern Cross Cable Consortium) to a
subsidiary of SingTel, recording an exceptional accounting gain of A$276 million.

Optus continues to hold a 39.99% interest in Pacific Carn'ag'e Holdings Limited, a US-based
legal entity of the Southern Cross Cable Consortium. Equity accounting for the results of
this investment had been suspended during the previous financiai year.
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OTHER INCOME STATEMENT ITEMS
Depreciation and Amortisation

:

. , Quarter
... 30 June YOY
. 2007 2006 Chge °
"Atm | ASm %
Depreciation and amortisation expense T 279 - 289 -3.5
Depreciation as a percentage of ' '
operating revenue 15% 16%

Depreciation and amortisation expense was lower than in the correspondi-ng quarter,
primarily due to the end of useful life of the B1 satellite and retirement of certain IT assets.

Net Finance Expense

Quarter
30 June YOY
2007 2006 Chge
A$Sm A$ m %
Interest expense to others ao 34 -11.8
Interest capitalised (2) (4) -46.5
28 30 - <7.0
Interest income from others (3) (2) 23.8
Net interest expense 25 28 -8.9
Other finance costs : .
Unwinding of discounts,including adjustments 4) 3 nm
Revaluation of other FX contracts 5 . nm
Total | 26 31 -14.0

Net interest expénse fell 8.9% to A$25 million primarily due to lower average debt levels.

Taxation
Quarter
30 June YOY
2007 2006 "Chge
ASm . A$ m %
Qptus’ Australian income tax expense 54 43 235
Share of joint venture income tax expense - - nm
) 54 43 23.8

The income tax expense reflected primarily the Australian statutory tax rate of 30% together
with minor variations between accounting and taxable income.
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CASH FLOW AND CAPITAL EXPENDITURE
v Quarter
. . 30 Jun 30 Jun 31 Mar YOY
2007 2008 2007 Chge
ASm A$ m A$ m %
Net cash inflow from operating activities
Profit before tax 176 428 222 -59.0
Depreciation and amortisation . 279 289 275 -3.5
Share of rasults of joint ventures . * 6 - nm
Exceptional tems T - (276) - nm
Other iterns 28 33 28 -13.1
Non cash items 307 52 303 486.9
Operating cashflow before working
capital changes 483 480 525 06
Changes in operating assets and liab {100) (125) 111 -19.9
383 385 636 7.8 |
Tax paid * * * nm
Net cash inflow from operating activities 383 355 636 7.8
Net cash outflow from Investing activities
Purchases of property, plant and equipment (281) (301) (236) £.6
Loan to holding company (347) - - nm
Purchase of subsidiary - * - nm
Others .2 11 12 -85.1
(626) (290) (224) 116.2
Net cash outflow from financing activities
Net increasef(decrease) in bank borrowings . 243 (68) (491) nm
Purchase of performance shares (10) {12) - -14.8
233 {80) {491) T nm
Net interest paid on borrowings and swaps -
(Including finance lease interest) . {30) {37) - (33) --20.5
. - 203 ($17) (524) nm
Net change In cash and cash equivalents {40) {52) {112} -22.1
Cash and cash equivalents at baginning 131 - 121 . 243 8.5
Cash and cash equivalents at end 91 89 131 314
Frea cash flow 102 54 400 89.2
Cash capital expenditure to operating
revenue 15% 168% 13%

In the quarter, operating cash flow amounted to A$383 million, A$28 million higher than the
same quarter last year due mainly to favourable working capital movements.

The investing outflow comprised mainly a loan of A$347 million to Optus’ immediate holding
company, STAI, and capital expenditure of A$281 million.

Capital expenditure was down 6.6% year-on-year, but up 18% from the preceding quarter.
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With higher operating cash flows and lower capital expenditure, free cash flow generated in
the quarter was A$102 million, up by A$48 million from a year ago. -

Net cash outflow from financing ai:tivities in the quarter aiso included the purchases of
SingTel shares from the open market for settlement upon vesting of 2004 employee
performance share plans. ' i

Capital expenditure by division

Quarter
30 June YOY
2007 2006 Chge
ASm A$ m %
Mobile o 77 95 -18.7
Business & Wholesale fixed 112 88 27.7
Consumer & SMB fixed 28 42 -33.6
Other ' : 64 76 -16.3
Total 281 301 -6.6

In the quarter, capital expenditure for the Mobile division was A$77 million or 27% of the
Optus’ total capital expenditure. Of this amount, A$45 million was for the expansion of
Optus' 3G network, including HSDPA upgrade.

The capital expenditure for the Optus Business and Wholesale fixed division of A$112
million was largely for the investment in D-Series satellites as well as customer access and

IP networks.

In Consumer and SMB fixed division, capital expenditure of A$28 “miltion primarily
represented costs of ULL network investment and customer premises equipment.

The other capital expenditure related mainly to investment in customer care IT systems
(A$22 million) and the new Sydney office premises (A$17 million). Optus commenced its
move of more than 6,000 staff to the new Sydney headquarter premises at North Ryde from
July 2007 The move will be completed in October 2007.
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FINANCIAL HIGHLIGHTS.
FOR THE fIRST.QUARTER ENDED 30 JUNE 2007

,n

> 'Pre-tax ordinary contributlons from associates up 33% to $$656 million
-+ {including additlonal quarter of Globe's profit of S$64 million in June
2006 quarter).

» On a post-tax basis, earnings from associates increased 29% to $$463
million and contributed to 53% of Group’s underlying net profit (ex-IDA
compensation), up from 48% a year ago.

» - Group's combined mobile subscriber base' increased 10% or 12.6
million In the quarter to 136 million. Year-on-year, the subscriber base.
was up 48% or 44 million. On a proportionate share basis, the increase
was 9.0% to 50 million subscribers from a quarter ago.

* Combined mobile subscriber base here refers to the total number of mobile subscribers in SingTel, Optus and
the regional mobite associates.
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Quarter
. 30 Jun YOY
. Equity |. 2007 2008 | .  Chge
* " Int% S$m - S$m %
Regional moblle assoclates
Telkomsel . 350 286 225 8.9
Bharti Telecom / Bharti Airte} o _ ot aps RN e N
- operating results v e s vtee . 10 |- - 825
- fair value adjustments on financial tems 27 {1 |- - nm
211 91 1331
Globe Telecom ‘ 44.5
- opersting resuls ' T 81 57 | 0 M3
- fair value adjustments on financial ftems : - 3 B¢ &/ I nm
- addittonai quarter operating results (Jan - Mar 2006} L e i B4 -~ nm
84 110 -238
AS® t ' 214 |- e | 73 . 146
Pacific Bangladesh Telecom Ltd ("PBTL") 450 {8) (10) -21.9
' 635 489 29
Other SingTel associates ‘ ‘
Singapore Post @ 26.7 12 10 20.8
New Century InfoComm {'NCIC™) @ 245 e} 4 883
Others 10 8 32.9
SingTel share of ordinary results (pre-tax) 656 ‘603 30.6
Optus share of ordinary results {pre-tax) * @ nm
Group share of ordinary resutts (pro-tax) 858 495 25
Excoptional itoms {"EI")
Southem Cross 40.0 (4) - nm
Group share of El 4) - nm
Group share of pre-tax profit 852 495 3.7

Notes:

() The statutory accounts of the associates are prepared based on local GAAP. Where applicable, the
accounting policies of the associates have been restated to ensure compliance with the Group's accounting
policies.

(2) These associates have December financial year ends and SingTe! equity accounted for its share of results of
these companies based on the financials for the period ended 31 March 2007. One-off transactions between
1 April 2007 and 30 June 2007 which are material are also accounted by the Group in the current quarter.

(3) The Group's equity interest in SingPost was diluted to 25.72% as at 30 June 2007 from 25.81% a year
earlier following the exercise of some SingPost employee stock options.
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« 30 Jun YOY
* 8$m %" | ssm | %® %
"‘ - N . .'., . . . 9
Group share of net profit ftor tax of associates | Y
Telkomsel ‘ ‘200l 23 | is8| 2 285
Bharti Telecomy Bharti Airtel
- ordinary results 171 80 1131
- one-off tax adustment (12) : - nm
158 18 go| 11 97.9
Globe Telecom } ! .
- ordinary resuits ' ' Lo T 58 A 779
- edditional quarter resuits (Jan-Mar 2006) T 44 nm
' ' 5| 6 75] 10 283
AIS ' al s 50| 7 -13.1
PBTL @ () el 250
Roglonal moblle associates o ‘480 &2 5| 41 26.7
Others : i 7| 2 _ al 1 2359
| Group share of net profit ’ ' 3] 83 | 3w @ 29.0

i,
{1 This denotes the post-tax contribution of the associate to lhe Group's underlylng net profit (excludmg IDA
compensation).

The Group's share of the associates’ pre-tax profit in the quarter rose by 32% or S$157
million to S$652 million. On a post-tax basis, profit contribution from associates increased by
29% to reach S$463 million. This accounted for 53% of the Group's underlying net profit
(excluding IDA oompensatlon) up from 48% a year ago.

In the same quarter last year, an extra quarter of Globe s proﬁt was equrty accounted for in
order to align Globe's financial period to the Group for the purpose of consolidation.
Excluding Globe's additional quarter of pre-tax contribution of S$64 million .and post-tax
contribution of $S$44 million in the corresponding quarter, the Group’s share of pre-tax profit
of associates would have increased by 51% or $$221 million, and its share of post-tax profit
of associates would be higher by 47% or S$148 million. .

The exceptional loss of S$4 million from Southem Cross in the quartef refates to a write-
down of certain property, plant and equipment due for replacement.

PT Telekomunikasi Selular (*Telkomsel”)

Telkomse! is the leading operator of cellular telecommunicatiohs services ‘in Indpnesia with
over 18,000 radio base stations providing nationwide coverage.

In the quarter ended 30 June 2007, the pre-tax contribution from Telkomse! was S$286
million, up 27% year-on-year, and higher by 11% from a quarter ago. On a post-tax basis,
Telkomse! contributed 23% of the Group's underlying net profit, up 2 percentage points from
21% a year ago. The improved contributions were due to strong operational performance on
the back of continued rapid subscriber growth resulting from successful marketing
promotions.
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Telkomse! added 10% or 3.9 million in net new subscribers in the current quarter. This
brought its total subscriber base to 42.8 million, representing an increase of nearly 14 million
or 46% from a year ago. The nurpber of its 3G mobile subscribers grew strongly by 31%
from a quarter ago to reach 2.8 million as at 30 June 2007.

in June 2007, Telkomse! won the Indonesian Operator of the \?éar given by lAsian Mobilg-

Magazine. This is the third consecutive winning for Telkomsél.

Bharti Telecom Group (“Bharti”)

Bharti is India's leading private sector provider of telecommunications services, offering
mobile, fixed line, long distance, broadband and enterprise services. It is listed on the
National Stock Exchange and the Stock Exchange, Mumbai and is the only private telecom
operator with an ‘all India’ presence offering mobile services in all 23 licenced circles. Bharti
is the largest mobile phone operator in India with a market share of 23.5% in the total
wireless market and 31.4% in the GSM market.

Boosted by strong demand for telecom services in India, Bharti's operating revenue grew
53% year-on-year. While ARPU fell 11% year-on-year due to the introduction of more
affordable mobile prepaid plans, MOU was up 8% and the subscriber base grew a significant
85% in the same period. Consequently, the Group’s share of Bharti's pre-tax operating profit
was up 83% to S$184 million from a year ago. Including the share of fair value gain on
financial liabilities and derivatives of $$27 miliion as a result of a stronger Indian Rupee, pre-
tax profit for the-quarter grew at a higher 133% from a year earlier or 34% against-the
preceding quarter. The higher contribution was also helped by a 6% appreciation of the
Indian Rupee.

In this quarter, SingTel equity accounted for its share: of Bhart’s additional tax provision
relating to prior years of S$12 million following a reassessment of its overall tax position.

On a post tax basis, Bharti contributed 18% to the Groizp's undértying net profit, up 7
percentage'poiqts from 11% a year ago. L -

Bharti set another quarterly record for new mobile subscribers as it expanded its coverage to
the rural areas. In the quarter, 5.6 million mobile subscribers were added, 7.7% higher than
the 5.2 milliori added in the preceding quarter. Bharti continued to deliver value to its
prepaid customers with the introduction of a lower price lifetime validity prepaid plan and a
“Happy Recharge” prepaid plan, thus giving its subscribers the benefit of full talk time with no
processing fees. ' : . -

As at 30 June 2007, Bharti had 42.7 million mobile subscribers (or 44.7 millien subscribers in
total if its fixed line base was included). It joined the exclusive list of Top 10 Global Telecom
Operators with more than 40 million subscribers from a-single country in the quarter. Bharti
is one of the fastest companies to make it to this exclusive list, achieving it in just 12 years
from launch. '

Globe Telecom, Inc (“Globe”)

Globe is one of the largest mobile communications services providers in the Philippines and
is listed on the Philippine Stock Exchange.
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The corresponding quarter of the Group's results included an additional quarter's profit of
Globe in order to align the latter's financial period to the Group for consolidation purpose.
Excluding this, the pre-tax profit contribution. from Globe grew a robust 83% year-on-year to
$$84 million. The higher profits wére primarily driven by increased service revenue from its
higher .subscriber base. The growth was also favourably impacted by the Peso, which
appreciated -6% against the Stngapore Dollar from a year ago. Against the preceding
quarter, pre-tax contnbutlon was up 15%. o

Globe added 1.2 mrllron net mobile subscnbers this quarter bnngrng rts total subscriber base
to 18.1 million as at 30 June 2007, up 30% or 4.2 million from a year ago.

Advanced Info Service (“AlS”)

AIS'is the Iargest mobile cornmunications operator in Thailand. As at 30 June 2007, it was
the fourth largest listed company on the Stock Exchange of Thailand in terms of market
capitalisation.

AlS’ pre-tax proﬁt contribution in the quarter ended 31 March 2007 fell 15% year-on-year.
This was due mainly to lower operating revenue as well as falling margins amidst market
competition and higher Selling & Administrative expenses.

Against the preceding quarter, however, the pre-tax profit contribution was up 27% on the-
back of sustained subscriber growth and cost management.

AlIS’' post-tax profit contributed 5% to Group's underlying net profit, down 2 percentage
points from 7% a year ago. -

In the June 2007 quarter, AlS saw a net addition of 1.6 million mobile subscribers, similar tb
the preceding quarter. Year-on-year, its subscriber base grew by 31% or 5.4 million, to 22.7

million. As at 30 June 2007, AIS continued to lead the market wrth approxrmately 50%.
market share.. .

Pacific Bangladesh Telecom Limited ("PBTL")

PBTL is the fourth Iargest mobile phone operator in Bangladesh )

Its mobile subscriber base grew by 92,000 compared to 95,000 in the preceding quarter.

The share of PBTL's pre-tax losses deciined 22% year-on-year to $$7.5 million from lower
mobile subscriber acquisition cost. Against the preceding quarter, the share of pre-tax losses

increased 67% or $$3.0 million due mainly to ARPU erosion in the market.

As at 30 June 2007, PBTL's total mobile subscriber base was 1.3 million, up 85% or 583,000
from a year ago.
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PROFORMA INFORMATION

The following tabies show unaudited proforma prop

financial information which has

been derived from the Income Statements of the Groiip pfepared on a statutory basis.

Proportionate presentation is not required by Singapore GAAP and is not intended to replace
the financial statements prepared in accordance with' Singapore:GAAP. - However, since the
associates are not consolidated on a line by line basis, proportionate information is provided
as supplemental data to facilitate a better appreciation of the relative contribution from the
Group’s operations in Australia, Singapore and other régional markets. -

Quarter

Proportionate operating revenue 30 Jun YOY
- 2007 2006 Chge -
S5%m $$m %
Group operating revenue ‘ a s
SingTel 1,161 1,052 10.3
Optus 2,406 2,176 10.6
: . 3,567 3,228 10.5
Proportionate share of operating revenue of associates .
Globe's additional quarter ‘ - 204 nm
Other overseas associates 1,387 1,096 26.5
Regional mobile associates 1,387 1,300 6.7
Singapore associates 50 48 10.3
Other overseas associates 43 59 -26.9
1,480 1,404 5.4
Enlarged revenue 5,047 4,633 8.9
(x- Globe's additional quarter) 5,047 4,429 14.0
% of overseas revenue lo anlarysci revenue 76% 76%
(ex- Globe's additional quarter) 76% 75%

In the quarter, overseas revenue contributed 76% to 'the Group's enlérged revenue
(excluding revenue from Globe’s additional quarter), up 1 percentage point from a year ago.
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B : . - Quarter :
|Proportionate EBITDA ! . .o _ o 30Jun YOY
' 2007 2006 Chge
. E - P S$m 5§ m %
Operational EBITDA- S A
SingTel =~ S - 1/ 472 73
Optus . . o o 610 - 568 7.5
' T o o e 1,117 1,040 74
Proportionate share of EBITDA of associates )
Globe's additional guarter : _ . 132 am
. Other overseas associates . ' 878 848 35.6
Regional mobile-associates T S 878 779 12.7
Singapore associates © : : 28 20 I
Other overseas associales .o T , ' 16 26 -39.8
920 825 11.5
Compensation from IDA _ ‘ - 84 nm
Total proportionate EBITDA : C 2,037 1,949 45
{ex- IDA compensation and Globe's addmonal quarter) 2,037 1,733 17.5
Overseas EBITDA as a % of total EBITDA 74% 70%
(ex- IDA compensation and Globe's additional quarter) . T4% 72%
Contributions to total proportionats EBITDA® - ‘
Regional mobile associates 43% 37%
Australia ) 30% 3%
‘Singapore . ’ o 28% 28%
Others ' . ) ' 1% . 2%
: : ‘ [ 100%___ 100%

Notes: :

(1) Proportionate EBITDA represents the Group's effective interests in the respective entities’ EBITDA. As
such, proportionate EBITDA does not represent EBITDA avaalable to the Group.

(2) Based on total proportionate EBITDA (excluding IDA compensation and Globe's additional quarter).

The regional mobile associates contributed 43% to the underlying total proportionate
EBITDA, up 6 percentage points from a year ago.
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Total Number Prorata Number
Proporticnate share of mobile 30 Jun 31 Mar 30 Jun 30 Jun 31 Mar 30 Jun
subscribers 2007 2007 2006 2007 2007 . 2008
{In 000s) o ‘
SingTel Mobile 1,845 - 1,822 1,619 . .1,945 1,822 1619 .
Optus 6,802 6,737 6,556 6,802 6,737 6,555 .
8,747 8,559 8,174 8,747 8,659 ' 8,174
Regional Mobile Associates .
- Telkomse! 42,811 38,903 29,270 14,084 13,616 10,245
- Bharti 42,704 37,141 23,073 |, 12787 1,144 6,934
-AIS 22,691 21,089 17,318 4854 4,513 3,710
- Globe 18,128 16,923 13,894 8,070 7.536 ‘6,193
-PBTL 1,269 1,177 686 574 530 309
127,601 115,233 84,241 44,266 37,339 27,391
Group ) 136,348 123,782 92,415 50,013 . 45,898 36,565

(1) Proportionate share of mobile subscribers represents the number of mobile subscribers of an asscciate
muttiplied by SingTel's effective percentage ownership in the venture at the respective dates.

Telkomsel and Bharti continued to be the two largest regional mobile associates in terms of
the number of mobile subscribers. With stellar growth, Bharti's subscriber base constituted
31% of Group's combined mobile subscriber base as at 30 June 2007, up 6 percentage
points from 25% a year ago.

As at 30 June 2007, the Group’s combined mobile subscriber base rose 10% or 12.6 million
to 136 million from a quarter ago. Year-on-year, it was up 48% or 44 million. On a
proportionate share basis, the increase was 9.0% to 50 million subscribers compared to a
quarter ago.

CASH DIVIDENDS RECEIVED FROM ASSOCIATES/ JOINT VENTURES "

Quarter
30 Jun ) YOY
2007 2006 Chge
E$m S$m %
Regional moblle associates

Als @

- final dividend FYDec 2006 / FYDec 2005 94 87 7.8
Others 3 - nm
Total 97 87 10.8
Notes:

(1) The cash dividends received from overseas associates as stated here are before withholding tax payments.

(2) Cumently, AIS does not have a fixed dividend policy. However, AlS can pay dividend at any payout ratio
provided it obtaing at least an ‘AA’ rating from a credit rating agency approved by the Office of Securities and
Exchange Commission of Thailand. AIS declared a full year dividend of 115% on net profit for its 2006
financial year (FY 2005: 98%). The interim and final dividends were paid in September 2008 and May 2007
respectively.

(3) Telkomsel declared a full year dividend of 85% on net profit for its 2006 financial year (FY 2005: 85%).
SingTe!'s share of the dividend is approximately Rp 3,327 billion {5$570 million), expected to be paid in the
September 2007 and December 2007 quarters. In the prior financial year, the interim dividend was paid in
December 2005 and the final dividend was paid in the September 2008 guarter.
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{4) Globe's dividend payout ratio is approximately 75% of the prior year's nét profit, payable semi-annually in
March and September of each year. Globe will pay its sacond semi-annual dividend of Paeso 33 per share in
September 2007. SingTel's share of this gross dividend is appmximately Peso 1.94 billion (S$64 million).

- (5) Southem Cross does not have a fixed dividend policy.

In the current quarter, SmgTeI recewed afi nal dwldend from AIS of S$94 million for the

financial year ended 31 December 2006, up 7.9% from the same quarter last year due to a
higher payout ratio.

KEY OPERATIONAL DATA
Telkomsel Bharti . Globe PBTL
SingTel's investment:
Year of inifial investment 201 2000 1999 1993 2006
Effective sharehalding (%) B.0% 2045% 21.3%% 44.52% 45.0P%
Irvestment to date S$1.63 bii $$1.55hi S3870mil S3882 rmil S$204 il
Closing market share price NA  INREBSS | THBE50® PHP 13850 NA
THB8BS5®
Market capitafisation
-Tod NA  [s$saeibil - | S$1222bi 595.93 bl NA
- SingTd holding NA  [S$18.15k0 S$263 bil S$264 bi NA
Mobie penetration rete @ % 16% 7% 51% 19%
Market share @ 57% 24% 505 3% 5h
Market position @ @ # # # w #
- Aggregate 2811 42704 269 18,126 1,260
- Proportionate 14,984 12,787 4854 . 8070 51
Growth in mobile subs (%) © %% 85% 31% 0% 85%
Credi relings n
- Sovereign (Moody's/ S3Ps) B1/BB- Baa¥BBB- Baal/BEB+ B1/BB- NA
Company (Moody's! S8Ps) NA/BB+ NAVEB+ NAVA- Ba2/BB+ NA
Notos:

{1) Based on closing market price on 30 June 2007, in local cumrency.
(2) Based on latest data available as at 30 June 2007, except for Globe, wmch is based on data as at 31 March
2007.

(3) Based on number of mobile subscribers. )

(4) Compared against 30 June 2006 and based on aggregate mobile subscribers.
(5) Based on local market price quoted on the Stock Exchange of Thailand.

{8) Based on foreign market price quoted on tha Stock Exchange of Thailand.

Please refer to Appendix 3 for the currency rate movements of the major associates.
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SECTION V : GLOSSARY

“ACCC" |
“ARPU"
“"Assoclate”
“Churmn”
“DEL”

“g”

“EBIT”
“EBITDA"
“EPS”
“FRS"
“Free Cash Flow"
“HFC”

“cT”
e
—
“MOU”
A"
“NCS"
| “Nm

Hoptusl!

“QTD"
IlsAI"

“STAI"

IisMBl)
llsMsll
“SingTel”

“Singapore
Business”

“yLL”

“Underlying net
profit”

Austratian Competition And Consumer Commission.

Ayerage fevenue pet user.

An associated or a joint venture company under Singapore Fin:;nciaI'Rep;orﬁng Stz;ndam.
The transfer of a customer's telecommunications service from one provider to another.
Direct q;change; Iilne:s. whlqh ar'e'{éli;bhd;né lines cz-onﬁar‘f:t'ed directly 1@ a telephone switch.
Exceptional items. - . |
Eamings before interest and tax.

Eamings before interest, tax, depreciation and amortisation.

Ea_mings.per share. o

Financial Reporting Standard.

Free cash flow refers to cash flow from operating activities less cash capité] expenditure.
Hybrid fibre coaxial cable, a system that has the potential to deliver voice, video aﬁd data

via fibre optic cable for long haul transmission' and via coaxial cable for short haul
transrission.

- Information and communication technology.

Internet protocol.

Multimedia messgging service.
Minutes of use.

Not applicable.

NCS Pte Ltd, SingTel wholly owned subsidiary, and its subsidiary companies.

‘Not meaningful.

SingTel Optus Pty Limited, a SingTel wholly owned subsidiary, and its subsidiary
companies.

Quarter-to-date.

-| SingTel Australia Investment Ltd, SingTel whelly owned subsidiary, which has 100%

equity interest in Singapore Telecom Australia Investments Pty Limited ("STAI").

Singapore Telacom Australia Investments Pty Limited, which has 100% equity interest in
Optus. .

Small and medium business. S
Short message service.
Unless expressly stated, the term refers to SingTel Group excluding Optus.

Comprised both the Singapore Telco and IT businesses.

‘Unbundled Locat Loop.

Defined as net profit before exceptional items and exchange differences on inter-
company loans to Optus and capital reduction of SAl, net of hedging.
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Singapore Telecommunications Limited And Subsldiary Companies

CONSOLIDATED BALANCE SHEETS

Current assets

Cash and cash equivalents
Derivative financial instruments
Trading investments

Trade and other receivables
Inventories

Non-current assets

Property, plant and equipment (nef) .

Intangible assels

Associated companies

Joint venture companies
Available-for-sale investments
Derivative financial instruments
Deferred tax assets

Other non-current receivables

Total assets

Current liabilitles

Trade and other payables
Provision

Derivative financial instruments
Current tax liabiliies
Bormowings {unsecured)
Borrowings (secured)

Non-current liabilities
Borrowings (unsecured)
Borrowings (secured) -
Derivative financial instruments
Deferred tax liabilities

Deferred income

Advance billings

Other non-current liabilities

Total liabilities
Not assets

Share capital and resorves ~

Share capital

Reserves

Interests of shareholders of
the Company

Minority interests

Total equity

Appendix 2
Page 1 of 1
As at
+ 30 Jun 2007 31 Mar 2007 30 Jun 2006
© (Unaudited) (Audited) .- (Unaudited)
. 8$.milllon S$ million 8% milllon

2,047 | - = 1,380 3,079

R 7l
Coa420 342 812
3,084 2,459 2,544
" 168 93 220
., 5,641 | 4,284 8,727
10,018 9,730 9,422
10,115 10,081 10,112
105 94 90
7,169 7.078 6,252
A7 42 43
137 192 258
1,136 1,048 1122
96 100 90
28,823 28,374 27,389
34,464 32,659 34,118
3,016 3,117 2,840
1 1" 18

18 18 87
408. 343 427
528 196 1,427

1 1 1

K 3,680 3,887 4,799
6214 | - §271 5,743
1,158 1,009 809
314 315 3an
16 16 18
318 310 356
185 200 169
8,204 8,122 7,465
12,184 11,808 12,265
22,280 20,850 21,851
2,573 2,562 4,781
19,704 18,285 17,067
22,277 20,847 21,849
3 3 3
22,260 20,850 21,851

Certain comparatives have been reclassified to conform with the presentation as at 30 June 2007.
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CURRENCY RISK MANAGEMENT & OTHER MATTERS

The Group maintains a policy of hedgmg all foreign currency exposures related to commercial
commitments or transactions. These commitments or transactions.include payment of
operating expenses, traffic setttement, capital expenditure, interest and debt. Translation risks
of foreign currency EBITDA and net investments are not hedged unless specifically approved
by the Board.

Flnanclal instruments such as forelgn currency forward contracts and cross currency swaps
are used only to hedge underlying commercial exposures and are not heid or sold for
speculative purposes. All hedging transactions are reviewed regularly.

To minimise the adverse impact of foreign exchange movements on the Group's financial
position, the Group determines the appropriate debt currency mix by matching it to the
currency mix of the Group’s underlying cash flows.

As at
A 30 Jun 31 Mar 30 Jun
Debt Currency Mix 2007 2007 2006
SGD 59% 63% 59%
AUD 4% 37% 4%
Total 100% 100% ' 100%

The debt currency mix is constantly beiﬁg reviewed and aligned with the Group’s cash flows.

In this quarter, the Austrahan Doilar denominated debt rose due to mcreased borrowmgs by

Optus.

CREDIT RATINGS "
As at 30 Jun 2007 - SingTel Optus
Standard & Poor's A+ (stable) A+ (stable)
Moody's Investors Service Aa2 (stable) Aa3 (stable)




Singapore Telecommunications Ltd And Subsidiary Companles

Appendix 3

Page 2 of 2
MAJOR CURRENCY AVERAGE EXCHANGE RATES
1 Austrafian dollar buys: &1 Qz Q3 Q4 H1 H2 Full Year
Derived weighted average exchange rate ™ for - wow T
Operating revenue : Lo sl cT
Fro7ie Lo S STISZ ===
FY06/07 1.1864 11954 - 1.2010  1.2042 1.1602 1.2025 1.1968
Change (last corresponding period) 6.9% = B
Underlying net profit o - ;
$GD
FY07/08 1.2662 =
FY06/07 11880 °  1.1948 1.2018 04 1.1914  1.2033 1.1881
Change {iast corresponding period) 6.6% =R B | <

Noto:
{1) The monthly income statement of Optus Is translated

from Australlan dollar to Singapore dollar based on the average

exchange rate for the month. These rates represent the darived weighted average exchange rates for the Australian doltar

for the period to date.

1 Singapore dollar buys: - Q1 Q2 Q3 Q4 H1 H2 Full Year
Ruplah :

FY07/08 5,862 =10 | =<
FY06/07 : 5747 5780 5543 5952 5755 _ 5900 5829
Change (st comosponding pariod) * 2% =] Zj = =S| =
Baht

FY07/08 214 =] B<] IZI
FY06/07 240 _ 239 4223 239 73.5
Changa (last comresponding period)  -10.8% [<] <] [&=< L=< ]
Peso

FY07/08 - 308 <] =<l| ==
FY06/07 329 _ 325 NS 37 328 319 | 324
Changs (last comesponding period)  -6.4% [ <] [&=<] L=<
Rupee

FY07/08 270 [=<] =] ==
FY08/07 287 293 288 288 200 __ 288 289
Change {last comesponding period) S0 <] (<] =<
Taka

FY07/08 452 - - Z =< =1 | (=]
FY06/07 439 45.2 BY 443 24.1
Change (last corresponding period} 2.0% IZ] — =] == =
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OPTUS FINANCIALS IN SINGAPORE DOLLARS

The Optus' contribution to the Group summary income statements {in Singapore dollars)
was:

‘ * Quarter
, . 30 June YOY
SR = 2007- 2006 Chge
S$m S$m %
Operating revenue 2,406 2,176 10.6
Operating expenses (1,812) (1,625) 11.5
Other Income 15 17 6.7
Opoerational EBITDA 810 568 7.5
- . EBITDA margin 25.4% 26.1%

Share of results of joint ventures * (7) nm
EBITDA ' ' 610 560 8.9
Depreciation & amortisation (354) (343) 3.1
EBIT 256 217 17.9
Net finance expense (34) (37) -8.2
Profit before excaptional ltems 222 189 | 232
Exceptional items . - 326 - nm
Profit before tax 222 506 - .| -56.1
Taxation | ) (68) (51) 31.7
Net profit , 185 455 -66.0
Net profit
Exclude :
Exceptional tems L - ;- (328) nm
Underlying net profit 155 129 19.8

uﬂ- ' ’ ¢ . -

The monthly Income statement of Optus was translated from the Australian dollar to Singapore doltar based on the average
exchange rate for the month. The derived welghted average exchange rates on translation of Opius Income ‘statement is
shown in Appendix 3. :

t
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P'a'ge 20f2
OPTUS FINANCIALS IN SINGAPORE DOLLARS
The Optus’ contribution to the Group operating revenue in Singapore dollars:
Quarter
W : . . 30 Jun YOY
2007 2006 | Chge
8$m S$ m %
Mobile communications S 1,115 1,010 10.4
National ielephone R 472" - 458 | - 28
Data & Internet : 395 329 200 -
Sale of equipment 184 163 134
IT & engineering 125 106 18.1
Intemational telephone 53 51 a5
Cable television 40 37 10.1
{Others 21 22 05
Total 2,406 2,176 10.6
The Optus’ contributions to certain Group balance sheet items were:
. As at
30 Jun 31 Mar 30 Jun
2007 2007 2006
. S$m S8$m S$m
Property, plant and equipment (net) 7,544 7,199 6,719
Gross debt™"
Current debt - 526 195 871
Non-current debt 1,218 1,224 1,284
-Gross debt as reported in balance sheet 1,748 1,419 2,154
Related net hedging liability 361 273 118
. , 2,107 1,691 2272
Less: cash and bank balances (118) (16Q) (81)
Net debt ‘" g 1,968 1,531 2,190
A$ m A$m A$m
Property, plant and equlpment {net) 6,797 5,881 5,696
Gross debt" S B T
Current debt 404 - 159 738
Non-current debt 937 1,000 1,088
Gross debt as reported in balance shest 1,341 1,159 1,826
Related net hedging liabilty - 278 223 100
o ' ’ 1,619 1,382 1,926
Less: cash and bank balances o) {131) (69
Net debt " 1,626 1,261 1,857
Notse:

(1) Excludes borrowing from SingTel.



Singapore Telecommunications Ltd And Subslidiary Companies Appendix 5

OUTLOOK FOR THE CURRENT FINANCIAL YEAR ENDING 31 MARCH 2008

Singapore

Y

> Operating revenue Is expected to grow at single-digit level,

» . . Operational EBITDA margln for the telecoms buslness Is expected to be in mid-
40% level. o o

» Overall operational EBITDA margin is expected to be approximately 40%.

» Operational EBITDA (excluding sfrateglc growth Initiatives) Is expected to be
comparable to the previous financial year.

» The capital expenditure to revenue ratio is expected to be in low double-digits.

» Free cash flow (excluding dividends from associates) is expected to decline
slightly.

Austraiia

» Revenue growth to be comparable to market growth (estimated to be 2. 5% -
3%).

» EBITDA to be maintained.

» Capital expenditure of approximately A$1.1 billlon, with capital expenditure to
revenue ratio target in the mid-teens.

> Free cash flow is expected to increase slightly.

Associates/ Joint Ventures

> The pre-tax profit contribution from the regional mobile associates is expected
to grow at a double-digit level.

» Cash dividends from the regional moblle associates are expected to increase.

Group

> Revenue from Singapore and Australian operations fo grow.

» Group EBITDA is expected to increase.




Lorinda Leung

From: LimLiChing

Sent:  Tuesday, August 14, 2007 6:31 AM

To: Lorinda Leung; Zairani Bte Ahmed; Foo Yen Yen; Lee Bee Chin; Ong Winn Nie
Subject: FW: SGX Corporate Announcem;ants :: MISCELLANEQUS

From: sgxnetadmin@sgx.com on behalf of. SGX_Corporate_.Announcement_System%SNETDO@sgx.com
[SMTP:SGX_CORPORATE_ANNOUNCEMENT_SYSTEM%SNETDO@SGX.COM]

Sent: Tuesday, August 14, 2007 6:30:49 AM

To: Chan Su Shan; Lim Li Ching e e

Subject: SGX Corporate Announcements :: MISCELLANEOUS

Auto forwarded by a Rule ro

Your Corporate Announcement submission has been received successfully. Please
check your announcement at the SGX Website to ensure completeness and accuracy of
the information sent.

announcement details :-

Announcement Title :: MISCELLANEQUS

Announcement No. :: 00008
Submisegion Date & Time :: 14-Aug-2007 06:30:17
Broadcast Date & Time :: 14-Bug-2007 06:30:49

Company Name :: SINGTEL
Submitted By :: Chan Su Shan (Ms)

s> CLICK HERE for the full announcement details.

O /1A fonnTg



ASX

ASX Limited
Facsimile . MSTIAIIANSSCIRTES DAY ABN 98 008 624 691
* 20 Bridge Street
To Company Secretary Sydney NSW 2000
Company SINGAPORE TELECOMMUNICATIONS LIMITED.
Fax number 0196567383769 PO Box H224
e Australia Square
From ASX Limited — Company Announcements Office NSW 1215
D -Aug-2007
ate 14-Aug200 Telephone 61 2 9227 0334
Time 08:41:56 WWW,asX.com.au
Subject Confirmation Of Receipt And Release Of Anncuncement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;

MDA on Q] Results

IF ABX considers an announcement to be sensitive, trading will be halted for 10 minutes.

if your announcement is classifiad by ASX as sensitive, your company’s securities will be placed into "pre-open” strtus on ASX's trading system. This means that
tradiing in your campany’s securities is tamporarly stopped, to allow the market tima to assess the corterts of your announcament. “Pre-open” is approximatsly
10 minutes for mest announcements but can be 50 minutes (approximately) for tak eover announcaments.

Onca “pre-open” period is completed, full frading of the company’s securiies recommences.

PLEASE NOTE:

In accardance with Guidance Nots 14 of ASX Listing Rulas, it is mandatory to elodge announcements using ASX Onine.
Facis available for emergency purposes and costs A§38.50 (incl GST). The only fax number to use is 1900 939 279,

14708 2007 TUE 06:35 [TX/RX NO 9392] @oo1




Lorinda Leung

From: ASX.Company.Announcements.Office@asx.com.au

Sent:  Tuesday, August 14, 2007 6:42 AM

To: Foo Yen Yen; Zairani Bte Ahmed; Lorinda Leung; Ong Winn Nie
Subject: Confirmation of Release - SGT #ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 488529 as follows:
Release Time: 14-Aug-2007 at 08:41:54
ASX Code: SGT

Announcement Title: MDA on Q1 Results

R/14/2007
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& Print this page

Miscellaneous
* Asterisks denote mandatory information
Name of Announcer * SINGT EI:
Company Registration No. 199201624D
Announcement submitted on | SINGTEL
behalf of
Announcement is submitted with | SINGTEL
respect to *
Announcement is submitted by * | Chan Su Shan (Ms)
Designation * Company Secretary
Date & Time of Broadcast 14-Aug-2007 06:32:21
Announcement No. 00009
>> Announcement Details
The details of the announcement start here ...

Announcement SingTel Group's Unaudited Resuits for the First Quarter Ended 30 June 2007 -

Title * Financial Results Presentation

Deascription

Attachments: & 1stgtr-Slides.pdf

Total size = 426K
(2048K size limit recommended)
LClose Window

covnat covy rnm/weh?1/goynet /1 CAnneSubhmission. nsf/vwnri. .. R/14/92007
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' Lorinda Leung :
To: SGX Ann-To
Ce: SGX Ann - Cc ‘ :
Subject: Quarterly Financial Results S .
Attachments: 1stqtr-.;lﬂ\pp7.2'.pdfh | '
-_. . : .-.!‘- ) ":“;-"-‘ t .-_-;.‘ ; ',': R
The attached announcements were,sent to the SGX/ASX today before start of trading.- - R
' - net . & ‘h. .,l“:“—:. o .._ k : '.f_-l.‘ P .‘.3‘ . 'I-:\:
istatr-App?.2.pdf A TR AP
(213 KB) o - G ,
. \ : ., R . —a '
Best regards n ‘_ - I - ‘ - -
Lorinda Leung L | o L ’ -
Secretariat, SingTel o ' L .
31 Exeter Road #18-00 " . S _
Comcentre, Singapore 239732 - ' C U o,
Tel: +65 6838 2163 Fax: +65 6739 3769 B S .- =
Email: lorindatsi@singtel.com o S o '

]

s DISCLAIMER™™* : S . ©ol )
This e-mai! and any attachments thereto ara intended for the sole use of the recipient(s) named abave and may contain information that is confidential and/or proprietary to the

SingTel Group. Any use of the information contained heréin {including. but net limited to, total or partial reproduction, communication, or dissemination in any form) by persons
other than the intended recipient(s) is prohibited. If you have received this e-mail in error, please notify the sender immediately and delete it.

Singapore Telecommunications Limited e
Company Registration Number : 188201624D .
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Lorinda Leung

From: Lim Li Ching

Sent:  Tuesday, August 14, 2007 6:34 AM

To: Lorinda Leung; Zairani Bte Ahmed; Foo Yen Yen; Lee Bee Chin; Ong Winn Nie
Subject: FW: SGX Corporate Announcements :: MISCELLANEOUS

From: sgxnetadmin@sgx.com on behalf of SGX_Corporate_Announcement_System%SNETDO@sgx.com
[SMTP:SGX_CORPORATE_ANNQUNCEMENT_SYSTEM%SNETDO@SGX.COM]

Sent: Tuesday, August 14, 2007 6:32:21 AM

To: Chan Su Shan; Lim Li Ching

Subject: SGX Corporate Announcements :: MISCELLANEQUS

Auto forwarded by a Rule

Your Corporate Announcement submission has been received successfully. Please
check your announcement at the SGX Website to ensure completeness and accuracy of
the information sent.

Announcement details : -

Announcement Title :: MISCELLANEQUS

Announcement No. :: 000089

Submission Date & Time :: 14-Aug-2007 06:31:49
Broadcast Date & Time :: 14-Rug-2007 06:32:21
Company Name :: SINGTEL

Submitted By :: Chan Su Shan (Ms)

>> CLICK HERE for the full announcement details.

R/14/2007




ASX

ASTMLAN SETURITIES FXCHANGE ASX Limited
Facsimile . ABN 98 008 624 681
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company SINGAPORE TELECOMMUNICATIONS LIMITED.
Fax number 00196567383760 PO Box H224
— Australia Square
From ASX Limited — Company Announcements Office NSW 1215
Date 14-Aug-2007 Telephone 61 2 9227 0334
Tlme 08:42:24 WAWW.ASX.COm.au
Subject Confirmation Of Receipt And Release Of Announcemert
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Financial Results Presentation on Q1 Results

If ASX considers an anpouncement to be sensitive, trading will be halted for 10 minutes.

If your announcemant is classifisd by ASX as sensitive, your company’s securities will be placed inte “pre-open” status on ASX's trading systam, This maans that
trading in your cornpany’s securities is tempararily stoppad, to allow the markst time fo assess tha contants of your announcement. "Pre-opan” is approximataly
10 minutes for most announcernonts but can be 50 minutes {approximately) for tak eover announcaments.

Onea "pre-open” period is completed, full irading of the company’s securitias racommances,

PLEASE NOTE:

{n accordanca with Guidance Nota 14 of ASX Listing Rudes, it is mandatory to slodge announcements using ASX Onéine.
Faxis availabls for emergancy purposes and costs A$38.50 {incl GST). The only fax number to uss is 1900 959 279.

14/08 2007 TUE 06:36 T[TX/RX NO 9393] [@ool




Lorinda Leung

From: ASX.Company.Announcements.Office@asx.com.au

Sent:  Tuesday, August 14, 2007 6:42 AM

To: Foo Yen Yen; Zairani Bte Ahmed; Lorinda Leung; Ong Winn Nie
Subject: Confirmation of Release - SGT -*ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 488530 as follows:
Release Time: 14-Aug-2007 at 08:42:22
ASX Code: SGT

Announcement Title: Financial Results Presentation on Q1 Results

8/14/2007
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Miscellaneous

* Asterisks dencte mandatory information

respect to *

Name of Announcer * SINGTEL
Company Reglstration No. 199201624D
Anncuncement submitted on behalf of | SINGTEL
Announcement is submitted with | SINGTEL

Announcement is submitted by *

Chan Su Shan (Ms}

Designation *

Company Secretary

Date & Time of Broadcast

13-Aug-2007 13:22:44

Announcement No.

00063

>> Announcement Details

The details of the announcement start here ...

Announcement Title * | News Release - SingTel's regional mobile subscriber base exceeds 136 million

Description

Attachments: & NR13Aug07RegMob.pdf

Total size = 118K
{2048K size limit recommended)

(- Close, Window;

https://www1.sgxnet.sgx.com/web21/spxnet/LCAnncSubmission.nsf/vwprint/6F6B46CAS...  8/13/2007




& SingTel

News Release

SingTel’s regional mobile subscriber base exceeds 136 million

» Fifth straight quarter of record subscriber growth
* Bharti and SingTel set new benchmarks in subscriber numbers

Singapore, 13 August 2007 -- Singapore Telecommunications Limited (SingTel) today
announced that the aggregate number of mobile subscribers in the region, including its
associates, reached 136.35 million as at 30 June 2007. This is the largest mobile customer
base in Asia outside of China.

It is the fifth straight quarter that the combined mobile subscriber base of SingTel, SingTel
Optus and the Group’s five regional associates has increased at a record pace. Compared to
the previous quarter, the increase was 12.6 million customers.

On a year-on-year basis, the mobile subscriber base grew strongly by 48 per cent, or 44
million subscribers, from about 92 million customers.

On a proportionate to shareholding basis, SingTel’s subscriber base in the seven markets -
Australia, Bangladesh, India, Indonesia, the Philippines, Singapore and Thailand — increased
41 per cent from a year ago to 50 million.

Among the associates, Bharti and Telkomsel again posted the largest subscriber growth rates.

As at 30 June 2007, Bharti added yet another record 5.6 million net mobile subscribers to
bring its total mobile subscriber base to 42.7 million. On a year-on-year basis, its number of
subscribers surged by 85 per cent or 19.6 million. Its rapid growth has made Bharti one of
the fastest companies to join the exclusive list of Top 10 Global Telecom Operators with
more than 40 million subscribers from a single country.

Telkomsel added 3.9 million in net new subscribers in the quarter. Its total mobile subscriber
base of 42.8 million is an increase of 46 per cent compared to a year ago. The number of its

3G mobile subscribers also grew strongly by 31 per cent from a quarter ago to reach 2.8
million as at 30 June 2007.

The SingTel Group continued to do well in the more mature markets.

In the quarter, SingTel Optus successfully defended its market position in Australia and
added 65,000 mobile customers. Its mobile customer base reached 6.80 million, a 3.8 per
cent increase compared to a year ago.

In Singapore, SingTel’s mobile subscriber base grew to 1.95 million, a new benchmark.
During the quarter, it also saw a jump of 124,000 mobile subscribers largely from the record
addition of 108,000 prepaid mobile subscribers.

Singapore Telecommunications Limited
Company registration number: 1992016240 Page 1 of 2




& SingTel B

The number of SingTel 3G subscribers rose by 17 per cent to 544,000 compared to the
previous quarter. The growth reflected the availability of more attractive 3G handsets at
affordable prices.
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136.35 | 123.79 92.42 50.01 45.90 35.57

More details of the performance of the seven mobile operations will be available when
SingTel announces its results for the quarter ended 30 June 2007 on 14 August 2007.

About SingTel

SingTel, Asia’s leading communications group, is reaping the benefits of an international expansion

" strategy which has been successfully developed over the last 15 years. With significant operations in
Singapore and Australia (through wholly-owned subsidiary SingTel Optus), the Group provides a
comprehensive portfolio of services that include voice and data services over fixed, wireless and
Internet platforms.

SingTel Optus is a leading Australian integrated communications company. Since commencing
operations in 1992, Optus has invested more than A$10 billion in the construction of fixed, mobile
and satellite networks. Optus’ mobile business unit has captured around one third of the total
Australian GSM mobile market.

SingTel is a strategic investor in four of the region’s most successful mobile operations. It has a
21.39 per cent stake in Advanced Info Service (AIS), Thailand’s largest mobile operator, In India, it
has a 30.45 per cent effective interest in Bharti, the country’s largest GSM aperator. One of
SingTel’s earliest investments in the region is Globe Telecom in the Philippines. Today, ithas a
44,52 per cent stake in the company. SingTel has a 35 per cent stake in Indonesia’s largest mobile
cperator, Telkomsel. It also has a 45 per cent equity stake in Pacific Bangladesh Telecom Limited
(PBTL).

The SingTel Group had a turnover of $$13.15 billion (US$8.40 billion) and net profit after tax of
$$3.78 billion (US$2.42 billion) for the year ended 31 March 2007. More information can be found
@ www.singtel.com and www.optus.com.au.

Singapore Telecommunications Limited
Company registration number: 199201624D Page 2 of 2
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From: Lim Li Ching

Sent: Monday, August 13, 2007 1:23 PM

To: Lorinda Leung; Zairani Bte Ahmed; Foo Yen Yen; Lee Bee Chin; Ong Winn Nie
Subject: FW: SGX Corporate Announcements :: MISCELLANEOUS

r

From: sgxnetadmin@sgx.com on behalf of SGX_Corporate_Announcement_System%SNETDO@sgx.com
[SMTP:SGX_CORPORATE_ANNOUNCEMENT_SYSTEM%SNETDO@SGX.COM]

Sent: Monday, August 13, 2007 1:22:44 PM .. - :
To: Chan Su Shan; LimLiChing =~ ™' -%° . "'~ o
Subject: SGX Corporate Announcements*:*MISCELLANEOUS *
Auto forwarded by a Rule ‘ VL e

L.

Your Corporate Announcement submission has been received successfully. Please check

your announcement at the SGX Website to ensure completeness and accuracy of the
information sent. ) . .

Announcement details :-

Announcement Title :: MISCELLANEOQUS
Announcement No. :: 00063

Submission Date & Time :: 13-Rug-2007 13:22:01
Broadcast Date & Time :: 13-Aug-2007 13:22:44
Company Name :: SINGTEL b i

Submitted By :: Chan’Su Shan (Ms)-

R - R o e B T R R b L T s — T

>> CLICK HERE for the full announcement details.

4
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From: ASX.Company.Announcements.Office@asx.com.au

Sent: Monday, August 13, 2007 1:37 PM

To: Foo Yen Yen; Zairani Bte Ahmed; Lorinda Leung; Ong Winn Nie
Subject: Confirmation of Release - SGT - ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 488384 as follows:
Release Time: 13-Aug-2007 at 15:37:03

ASX Code: SGT

Announcement Title: Regional mobile subscriber base exceeds 136 million

8/13/2007




ASX

AUSTRALIAN SECURITIES EXCHANCE ASX Limited
Facsimile ABN 95 003 624 681
20 Bridge Street
To Company Sccretary Sydney NSW 2000
Company SINGAPORE TELECOMMUNICATIONS LIMITED.
Fax number 00196567383760 PO Hox H224
— Australia Square
From ASX Limited — Company Announcements Office NSW 1215
te 13-Aug-2007
o & Telephone 61 2 9227 0334
HNTEUIE Time 15:37:04 WwAY.asx.com.au
' Subject Confirmation Of Receipt And Release Of Announcement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:
) We confirm the receipt and release to the market of an announcement regarding;

Regional mobile subscriber base exceeds 136 million

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

¥ your announcamant is classified by ASX as sensitive, your company’s sscurities will be placed into "pre-open” status on ASX's trading system, This means that
trading in your company's securities is temporarily stopped, to allow the market tima to assess the contents of your announcement. "Pre-open® is approximataly
10 minutes for most annauncements but can ba 50 minutes (approximatedy) for takeover announcements.

Once “pre-opan” period is completed, full trading of the company's securities recommences.

PLEASE NQTE: .
In accordancs with Guidance Nota 14 of ASX Listing Rules, it is mandatory to elodge announcements using ASX Online.
Fax is available for emergency purposas and costs A$38,50 {incl. GST). The only fax number to use is 1900 939 279,

13708 2007 MON 13:30 [TX/RX NO 93881 [goo1
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From: Lorinda Leung

Sent: Monday, August 13, 2007 1:16 PM

To: Ong Winn Nie

Subject: FW: News release on regional mobile numbers
Attachments: NR13Aug07RegMaob.pdf

Best regards

Lorinda Leung

Secretariat, SingTel

31 Exeter Road #18-00

Comcentre, Singapore 239732

Tel: +65 6838 2163 Fax: +65 6739 3769
Email: lorindatsl@singtel.com

e DISCLAIMER™
This e-mail and any attachments thereto are intended for the sole use of the recipiani(s} named above and may contain information that is confidential and/or
proprietary {o the SingTel Group. Any use of the information contained herein {including, but not limited to, total or partlal reproduction, communication, or

dissemination in any form}) by persons other than the intended recipient(s} is prohibited. If you have received this e-mail in error, please notify the sander immadiately
and delete it.

Singapore Telecommunications Limited
Company Registration Number : 199201824D

From: Jeyathavy Chitra

Sent: Monday, August 13, 2007 1:15 PM

To: Lorinda Leung; Foo Yen Yen

Subject: News release on regional mobile numbers

HI Lorinda, Yen Yen,

Here is the news release.

FOF
- ke

Atubél

NR13Aug07RegMob
.pdf {120 KB)
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Miscellaneous

* Asterisks dencte mandatory information

Name of Announcer * SINGTEL

Company Registration No, 1199201624D

Announcement submitted on behalf of | SINGTEL

Announcement s submitted with | SINGTEL

respect to *

“Announcement Is submitted by * Chan Su Shan
Deslgnation * Company Secretary
Date & Time of Broadcast 02-Aug-2007 16:02:17
Announcement No. - 00029

»> Announcement Details
) The detalls of the announcement start here ...

Announcement Title * | Monthly Report on quotation of CHESS Units of foreign securities relating to shares of Singapore
. Telecommunicatlions Limited on the Austrailan Stock Exchange Limited

Description Attached Is an announcement made by Singapore Telecommunications Limited to the Australlan
Stock Exchange Limited ("ASX™) today, as requested by ASX in accordance with its quotation
arrangements.

Attachments: & App3B-310707-sgx.pdf

Total size = 303K
{2048BK slze fimit recommended)

https://www]1.sgxnet.sgx.com/web21/sgxnet/LCAnncSubmission.nsf/vwprint/6DD94F 1CDA98648048... 8/2/200°




New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix3B .

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given (o ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5, Amended 1/7/98, 1/9/99, 1/77/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005,

Name of cntify .
Singapore Telecommunications Limited

ABN
ARBN 096 701 567

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be

. CHESS Depositary Interests (“CDIs”) issued
issued .
) over ordinary shares
2  Number of *securities issued or to | At 30 June 2007 431,970,813
be issued (if known) or maximum | Net transfers* 14,043,711

number wbich may be issued At 31 July 2007 446,014,524

| * Transfers between CDIs and ordinary ‘shares
listed on the Stock Exchange of Singapore
Exchange Securities Trading Limited (“SGX-
ST™) v

3 Principal terms of the *securities (eg, | See item 1 above

" if options, exercise price and expiry

date; if partly paid *securities, the

amount outstanding and due dates

for payment; if “*convertible

securities, the conversion price and
dates for conversion)

* + See chapter 19 for defined terms.

Appendix 3B Page 1




New issue announcement

4 Do the *securities rank equally'in all | Yes
respects from the date of allotment T
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state: - oo

s the date from which they do A

e the extent to which they -
participate for the next dividend, | .
(in the case of a’, trust
distribution) or interest payment _

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration Not applicable

6  Purpose of the issue Transfers between CDIs and ordinary shares
(If issued as consideration for the | Jisted on SGX-ST
acquisition of assets, clearly identify |
those assets)

T

7 Dates of entering *securities into 'Sc.t":'itcm2 above
uncertificated holdings or despatch.|. . . L .
of certificates SR s T
) FE ! S

‘Number +Class

8- Number and ‘*class. of: all 446,014,524 (as at 31 | CDIs issued over
*securities ‘quoted on-  ASX'|'July 2007) ordinary shares
(including the securities in clause 2 | ©*° - ‘
if applicable) '

+ See chapter 19 for defined terms.

Appendix 3B Page 2



New issu¢ announcement

10

increased capital (interests)

Number

+Class

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause 2
if applicable)

15,470,031,207 (as at
31 July 2007)

30,108,050 (as at 31
Tuly 2007)

Unquoted  ordinary
shares (including
'8,613,550,910

ordinary shares held
by Temasek Holdings
(Private) Limited)

SGX-ST

Singapore  Telecom
Share Option Scheme
1999 Options/Cable &
Wireless Optus
Executive Option Plan
Options

Dividend policy (in the case of a
trust, distribution policy) on the

Same as for other issued ordinary shares

Part 2 - Bonus issue or pro rata issue

il

12

3

14

15

16

17

Is  security Tholder approval
required?

Is the issue renounceable-or non-
renounceable?

Ratio m which the “securities will
be offered -

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitletnents?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.

Appendix 3B Page3
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New 1ssue anopouncement

18

19

20

21

22

23

24

25

26

27

28

29

‘Names of countries in which the

entity has *security holders who

“will not }bé sent new issue
_documents "~ -

Note: Security bolders must be told how, their
entitlemenis are to be dealt with.

Cross reference: rale 7.1. '

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission '

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handiing fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders® approval, the date
of the meeting

Date entitlement and accéptancc
form and prospectus or Product
Disclosure Statement will be sent to
persons.entitled

If the entity has issued options, and
the terms. entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading .will end (if
applicable)

+ See chapter 19 for defined terms.

Appendix 3B Page 4




New issue announcement

30

31

32

How do *secuﬁty holders sell their

entitlements in Al through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose of
their entitlements (except by sale

through a broker)?

33 . “*Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities

(tick one)
(a) Securities described in Part 1
(b} All other securities

Example: restricted securities at the end of the escrowed period, partly paid zecurities that become fally paid, employee
incentive share securities when restriction cnds, securities issued on expiry or conversion of convertible sccuritics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documgnts

15

36

37

If the *securities are Tequity securities, the names of the 20 largest holders of the

additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

- Appendix 3B Page 5
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New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

- 42

Number of securities for which
*quotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*+securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if 1issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+Class

Number

+ See chapter 19 for defined terms.

Appendix 3B Page 6




New 1ssue announcement

Quotation agreement

1 *+Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the +securities on any conditions it decides.

2 We warrant the following to ASX.

"The issue of the *securities to be quotcd complies with the law and is not

for an illegal purpose.

" There is no reason why those *securities should not be granted *quotation.

". An offer of the *securities for sale within 12 months after their issue will
' ‘riot require disclosure under section 707(3) or section 1012C(6) of the

Corporat:ons Act.

Nun:. An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we

- request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the

+securities to be quoted under section 1019B of the Corporatlons Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any

claim, action or expense arising from or connectcd with any breach of the
warranties in this agreement.

4 We‘ 'givc ASX the information and documents required by this form. If any
information*or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents We wan‘ant that they are (will be) true and complete.

Sign here:

Print name;

........................................... reeereneeenennens Dt 2 August 2007

Chan Su Shan o _
Company Secretary o e e s

3

.........................................................

+ See chapter 19 for defined terms,
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SINGAPORE TELECOMMUNICATIONS LIMITED
ARBN 096701567

Top 20 holders of QORD & DEF GROUPED as at 31 July 2007

. . % of Issued
Rank Na‘me ‘ Units Capital
1| HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED | 104,223,899 23,37
2 | NATIONAL NOMINEES LIMITED . e - 165,648,763 14.72
3 INEES _ | 36,013,498 8.07
RBC DEXIA INVESTOR SERVICES AUSTRALIANOMINEES |-
| PIYIIRITED + e =IBALIANQHMINEES |- 24,647,308 5.53
5| PTY LIMITED , 20,212,995 4.53
<PIPOOLED A/C> A
6| CITICORP NOMINEES PTY LIMITED - 15,170,661 3.40
HS8C CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C y
7 | PRBCCLISTORY-NOMINEES (AUSTRALIALLIMITED - A/C | | 14,863,511 3.33
o | CITICORP NOMINEES PIY LIMITED -+ .. + |
8| <CFSIL CWITHAUST SHS1.A/C> - . - 11,400,000 2:56
9 | COGENT NOMINEES PTY LIMITED . .. . ..« .- .| 10,371,166 2,33
10 CITICORP NOMINEES PTY LIMITED 9.205.511 2.06
<GFS.WSLE [MPUTATION FND A/C> . 295 :
11 AQSIB&LIAN.BEMBDJNMESIM.ENIALLIAN&E: ¢t |ar 6,548,453 1.47
15 | CILICORP NOMINEES PTY LIMITED: ' © "' © | " g 127 506 e
<CFS JMPUTATION FUND A/C> 122, :
13 STODIANS LTD -, ¢ it e Xt o a,815,028 1.08
) CITICQRP NOMINEES PTY LIMITED ! e o e
14|% ! v 3 o 4,263,457 0.96
15| THE AUSTRALIAN NATIONAL UNIVERSITY ' 3,650,000 | 0.82
16| 0! D INVESTMENT CORPORATION. ., - ..., | " 3,377,066 | 0.76
17 | PTY LIMITED® . . ) — 3,226,931}, 0.72
<PIICA/C> [ PR e W il [V A
18| <CFSIL CWLTHAUST SHS 4 A/C> c ! 3,212,579 0.72
CITICORP NOMINEES PTY LIMITED .
19| ¢ CFSIL CWETH AUST SHS > 3,092,000 0.69
20 | AMP LIFE LIMITED 3,087,132 0.69
133720 holders of CRD & DEF GROUPED as at 31 Jul 353,152,484 79.18
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From: Lim Li Ching
Sent:  Thursday, August 02, 2007 4:03 PM

To: Lorinda Leung; Zairani Bte Ahmed; Foo Yzn Yen; Lee Bee Chin; Ong Winn Nie
Subject: FW: SGX Corporate Announcements :: MISCELLANEQUS

From: sgxnetadmin@sgx.com on behalf of SGX_Corporate_Announcement_System%SNETDO@sgx.com
[SMTP:SGX_CORPORATE_ANNOUNCEMENT_SYSTEM%SNETDO@SGX.COM]

Sent: Thursday, August 02, 2007 4:02:17 PM :

To: Chan Su Shan; Lim Li Ching

Subject: SGX Corporate Announcements :: MISCELLANEOUS

Auto forwarded by a Rule

Your Corporate Announcement submissiop has been received successfully. Please check your
announcement at the SGX Website to ensure completeness and accuracy of the information sent.

Announcement details :- \
/

Announcement Title :: MISCELLANEOUS
Announcement No. :: 00029

Submission Date & Time :: 02-Aug-2007 16:01:19
Broadcast Date & Time :: 02-Aug-2007 16:02:17
Company Name :: SINGTEL

Submitted By :: Chan Su Shan

»» CLICK HERE for the full announcement details. -

8/2/2007
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From: ASX.Cohpany.Announmments.Ofﬁce@asx.com.au

Sent:  Thursday, August 02, 2007 3:59 PM

To: Foo Yen Yen; Zairani Bte Ahmed; Lorinda Leung; Ong Winn Nie
Subject: Confirmation of Release - SGT - ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 485125 as follows:
Release Time: 02-Aug-2007 at 17:58:52

ASX Code: SGT

Announcement Title: Top 20 holders

—

8/2/2007
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ASX

. ASX Limited
Facsimlle - 1AW SERURIIES BAEHATRSE ABN 98 008 624 691
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company SINGAPORE TELECOMMUNICATIONS LIMITED.
Fax mumber 00196567383769 PO Box H224
- Australia Square
From ASX Limited - Company Announcements Office NSW 1215 '
Date 02-Aug 2007 Telephone 61 2 9227 0334
Time 17:58:53 WWW.asx.com.au
Subject t i .
jec Confirmation Of Receipt And Release Of Announcement DX 10427 Stock Exchange
Number of pages |, 1 only Sydney -
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;

Top 20 holders

IFASX considars an announcentent to be sensifive, trading will be halted for 10 minutes.

1 your announcement is chissified by ASX as sensitive, your company’s securities will be placed into *pre-cpen” status on ASX's trading system. This means that
frading in your conpany’s securlies is temporarily stopped, to allow the maket Eme to assess the contents of your announce ment 'Pm-open is approximately
10 minutes Brmostannouncements butcan be 50 minutes (approximately) for akeover anncuncements. -

Once‘pre-open'peﬂodlscmbted.hﬂhadigufheconpaﬂssem_ﬂ’desmommmces. . L e e e

PLEASE NOTE:
In accordance with Guidance Note 14 of ASX Lising Rules, It is mandatory b elodge announcements using ASX Onfine.
Fax Is available for emergency purposes and costs A$38.50 (ncl. GST). The only Fax number to use 1s 1900 999 279,

N2/0R 2007 THI 158:859 [TY/RY Nn 93871 hnns




ASX

L
f‘;
. L . ASX Limited a0
Facsimile - - AN SECIINES BrcanaE ABN 98 008 624 691 i
: ' 20 Bridge Street
: To Company Secretary : Sydney NSW 2000 i
! Company SINGAPORE TELECOMMUNICATIONS LIMITED. ‘
Fax number 00196567383769 ‘ PO Box H224
: Australia Square
! From ASX Limited — Company Announcements Office © NSW 1215
SRR .. 02-Aug-2007 .. Telephone 61292270334
87272000 Time 17:55:44 _ " www.asx.com.au
Subject rmation Of Receipt And Release Of Announcement - DX 10427 Stock Exchange _f:
T Number of pages 1 only < Sydney : !
L MESSAGE: v
P ) ‘We confirm the receipt and release to the market of an announcement regarding: ' R
e Appendix 3B

Lo

B/uITL

If ASX considers an announcement to b sensitive, trading will be haltad for 10 minutas.

If your announcement ba classTied by ASX as sensiive, your company's securitiss willbe placed inp “pre-open” status on ASX's trding system. This means that
frading in your companty’s securities is lamporarily stopped, to allw the madet fme to assass the contents oFyour amnuncement Pre-open”is appmxmately
10 minutes for mestannouncements but can be 50 minutes (approximately) for akeover snnouncements.

Once “pre-open” period s completed, fisll trading of the comparny's securities recommences. - o

PLEASE NOTE:

I accordance with Guidance Note 14 of ASX Lising Rules, It is mandatory 1b ¢ lodge announcements ushg ASX Onfie. . 3
Fax Is avallable for emergency purposes and costs'A$38.50 (hel: GST). The only fex number o use is 1900 939279, ’ '

nnnnn MA A FITTITYYT 4™, 4/ AT svuw st _—mmmw . Mhoaaa
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From: ASX.Company.Announcements.Office@asx.com.au

Sent:  Thursday, August 02, 2007 3:56 PM

To: Foo Yen Yen; Zairani Bte Ahmed; Lorinda Leung; Ong Winn Nie
Subject: Confirmation 6f Release - SGT - ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 485122 as follows:
Release Time: 02-Aug-2007 at 17:55:42

ASX Code: SGT

Announcement Title: Appendix 3B

8/2/2007
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Miscellaneous

* Asterisks denote mandatory information

Name of Announcer * SINGTEL

Company Registration No. 199201624D

Announcement submitted on | SINGTEL
behalf of

Announcement is submitted with | SINGTEL
respect to *

Announcement is submitted by * | Chan Su Shan {Ms)

Designation * Company Secretary
Date & Time of Broadeast 30-ul-2007 17:17:15
) | Announcement No. 00080

>> Announcement Details
The details of the annhouncement start here ...

Announcement Date of announcement of SingTel Group's results for the first quarter ended 30 June
Title * 2007
Description
Attachments: & 369-ng-pdf
Total size = 11K
{2048K size limlt recommended)

https://wwwl. sgxnet. sgx. com/web21/sgxnet/LCAnncSubmission. nsf/vwpri... 7/30/2007




SINGAPORE TELECOMMUNICATIONS LIMITED

(INCORPORATED IN THE REPUBLIC OF SINGAPORE)
COMPANY REGISTRATION NUMBER: 199201624D

Date of announcement of SingTel Group’s results for the
first quarter ended 30 June 2007

Singapore Telecommunications Limited will be announcing its results for the

first quarter ended 30 June 2007 on.14 August 2007, before the start of
trading on the Singapore Exchange and the Australian Stock Exchange.
{

By Order of the Board

'Chan Su Shan {Ms)
Company Secretary
Singapore, 30 July 2007

E: ANN/2007/ANN-369/LLC/




Lorinda Leung

From: Lim LiChing

Sent:  Monday, July 30, 2007 5:17 PM

To: Lorinda Leung; Zairani Bte Ahmed; Foo Yen Yen; Lee Bee Chin; Ong Winn Nie
Subject: FW: SGX Corporate Announcements :: MISCELLANEQUS

From: sgxnetadmin@sgx.com on behalf of SGX_Corporate_Announcement_System%SNETDO@sgx.com
[SMTP:SGX_CORPORATE_ANNOUNCEMENT_SYSTEM%SNETDO@SGX.COM]

Sent: Monday, July 30, 2007 5:17:15 PM

To: Chan Su Shan;LimLiChing -~~~ . .+ '

Subject: SGX Corporate Announcements :: MISCELLANEQUS

Auto forwarded by a Rule »

Your Corporate Announcement submission has been received successfully. Please
check your announcement at the SGX Website to ensure completeness and dccuracy of
the information sent,

Announcement details :-

Announcement Title :: MISCELLANEOUS Ty
Announcement No. :: 00080 . A T
Submission Date & Time :: 30-Jul-2007 17:16:26 AR ERERL AN
Broadcast Date & Time :: 30-Jul-2007 17:17:15

Company Name :: SINGTEL

Submitted By :: Chan Su Shan (Ms)

»>> CLICK HERE for the full announcement details.

7/30/2007
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_ASX

ASX Limited
AUSTRALIAN SEE N
Facsimile URIIES ErEHAwGE ABN 88 008 624 691
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company SINGAPORE TELECOMMUNICATIONS LIMITED. L
Fax number 00196567383769 PO Box H224
— Alstralia Square
From ASX Limited - Company Announcements Office NSW 1215
-Jul-2007 : v
D_ate 30 Telephone 612 9227 0334
Time 19:25:23 WWW.asx.com.au
Subject Confrmation Of Receipt And Release Of Announcement

DX 10427 Stock Exchange
Number of pages 1 only ng

Sydney
MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Date of announcement of first quarter results

If ASX considers an anncuncement to ba sensitive, trading will be halted for 10 minutas.

if your announcement is classified by ASX as sensiive, your company’s securities will be placed into “pre-open” status on ASX's trading system. This means that
trading in your company’s securiies i temporarily stopped, o allow the maiket fime to assess the contents of your amouncement. "Pre-open” s approximately
10 mirutes or most announcements but can ba 50 minutes {approximate i) for keover announcantents.

Once "pre-open” peried is completed, full trading of the campany's securities recommences.
PLEASE HOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, itis mandatory Ib elodge announcements usng ASX Onlina.
Fax is available for emergency purposes and costs A$33.50 (ncl. GST). The only fax number to use is 1900 999 279.

30/07 2007 MON 17:18 ([TX/RX NO 9342]

doo1




Lorinda Leung

From: ASX.Company.Announcements.Office@asx.com.au

Sent:  Monday, July 30, 2007 5:25 PM

To: Foo Yen Yen;-Zairani Bte Ahmed; Lorinda Leuﬁg; Ong Winn Nie
Subject: Conﬁrmatlon of Release - SGT - ASX Online e- Lodgement

ASX confirms the release to the market of Do ID: 482889 as follows: .~ " .

Release Time: 30 Jul-2007 at 19:25:20
ASX Code: SGT
Announcement Title: Date of announcement of first quarter results

7/30/2007

END




